«

MHTEPPAO

YFO/bHbIA PA3PE3

MPNKA3

22018 roga Ne
YnaH-Ya3

/™

O6yTBep>KAeHNN MeToanKN
«[poBeaeHne aKcnepTuU3bl
(bMHAHCOBO-3KOHOMUYECKOM
YyCTONYMBOCT M y4aCTHINKOB
3aKynoYHbIX NpoLeayp»

B uendax ontumusaumm n ctaHgapTM3aumm 3akynovyHoW [eAaTeNlbHOCTU Mo
OLeHKe (UHAHCOBO-3KOHOMWYECKON YCTOMUYMBOCTM YYACTHMKOB 3aKyMOYHbIX
npoueayp B OOO «YronbHbi paspe3» (panee - OO6WECTBO), a TakXe BO
ncrnonHeHune npukasa NMNAO «HTep PAO» 01 29.06.2018 Ne MIPAO/299,

NMPNKASBIBAIO:

1 YTBepAuUTb U BBECTW B [eNCTBMe C [aTtbl NMOAMUCAHUS HaCTOALLEro
npukKasa BHYTPEHHUA  HOpPMaTWUBHbIA  JOKYMeHT  MeToanky  MT-065-2
«[1poBefeHne 3KcnepTU3bI (hMHaHCOBO-3KOHOMMNYECKOM YCTONYMBOCTH
YYaCTHMKOB 3aKymnouYHbIX npoueayp» (Aanee - Metognka) cornacHo npuaoXKeHuto
Ne 1K HacToAweMy Npukasy.

2. MpusHatb yTpaTuBwmm cuny npmkad OO0 «YTO/MbHbIA pas3pes» OT
09.10.2013 Ne 284 «O6 yTBepxaeHuUn MeToankn «llpoBefeHne 3KCNepPTU3bI
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MHTEP PAO

YrOJibHbI PA3PE3

1

TepMuHbI/cOKpaLLeHns

BBoanMble onpeaeneHus:

PUHaAHCOBO-3KOHOMMNYECKas
aKcnepTm3a

[lefcTBylOLWME onpeaeneHns:
Mpynna «HTep PAO»
(Tpynna)

[JouepHee obuwectso / 40O

3akynka(npoueaypa 3aKynku,

3aKynoyHas npoueaypa)

KpeanTHbIl puck

O6uyectso
Puck-takrtop™

Cron-thakTop*

YYacTHUK 3aKyMKK

MeToauka «lMpoBefeHne 3KCnepTu3bl MT-065-2
(PMHAHCOBO-3KOHOMMNYECKOM

yCTOI7I‘-II/IBOCTI/I Y4YaCTHUKOB 3aKyNnO4YHbIX
npoueayp»

[nsa BHYTpeHHero
NCNoNbL30BaHUA

TepMUHbI 1 onpeaeneHns

OnpepeneHus

OueHKa YCTOMYMBOCTM YYaCTHMKOB 3aKyMnoOYHbIX MpoLeayp ¢
no3nymmn HMHaHCOBO-3KOHOMMYECKUX KPUTEPUEB, NPOBOAMMAS

AN OnNpeAeneHuss  COOTBETCTBMS M PaHXMPOBaHMA
NPeaNoXeHNn y4aCTHUKOB 3aKYMOYHbIX MpoLeayp B pamKkax
[eATeNbHOCTM  3KCMEPTHON  rpynnbl  W/WAK  3aKYMOYHOWA

KoMmuccumn ObLiectea

MAO «WHTep PAO» n ero A0

Xo3aicTBEHHOe 06LecTBO, B KoTopom O6LWecTBo B cuny
npeo6nagaroLLero y4yacTus B ero ycTaBHOM Kanutane, M6o B
COOTBETCTBUM C 3aK/IFOYEHHBIM MEXAY HUMW JOrOBOPOM, 160
MHbIM 06pa3oM VMeeT BO3MOXXHOCTb OMpefeNnsTb PeLleHus,
NPUHMMaeMble TaKuM 06LLECTBOM

MocnefoBaTeNnbHOCTb  AeCTBUIA, ocyLlecTBaseMas B
COOTBETCTBUM C  JIOK&/IbHbIMA ~ HOPMAaTVWBHbIMW  aKTamu
ObwectBa W npasBWnaMu, YCTAHOBNEHHbIMU  3aKyNOYHOM
JOKyMeHTaumed (Npu ee Hanuuuu), B pesynbTaTte KOTOPOi
NPOM3BOANTCS BbLIGOP KOHTpareHTa C LEMbl  3aKNK4YeHus
[0roBopa o nNpruobpeTeHUn ToBapoB, paboT, ycnyr

PuUCK noTepb BCNeACTBME HEUCNONHEHUS UAN HEHaa/1eXallero
MCMONHEHNS KOHTpareHTamu O6LiecTBa CBOUX (PUHAHCOBbIX
0653aTeNbCTB

OO0 «¥YTonbHbIN paspes»

dakTop, peanunsauns KOTOPOro MOXET SBASTbCS OCHOBaHWEM
ans MOHWKEHMS NTOrOBOWA OLLEHKM (hMHaHCOBO-
3KOHOMMYECKON YCTOMUYMBOCTM

dakTop, peanusauns KOTOporo A0/MKHA ABASTLCA OCHOBaHMEM
ANS OTK/IOHEHWS  MpPeanoXKeHWs y4yaCTHUKA 3aKyMmOuYHOM
npoueaypbl ¥ NPUHATUSA PeLLEHNS 0 HECOOTBETCTBUM

Nio6oe rpramyeckoe MU0 UM HECKOIbKO KOPULNYECKUX UL,
BbICTYMalOWMX Ha CTOPOHE OAHOr0 /fMua, Hes3aBUCMMO OT
OpraHM3alU/oHHO-NPaBOBON (OpPMbl, HOPMbl COGCTBEHHOCTH,
MecTa HaxOXAeHus M MecTa MPOMCXOXAEHMSA KanuTana nm6o
noboe (U3nYecKoe NULO WM HECKONIbKO (PU3MYECKUX L,
BbICTYMalOWMX Ha CTOPOHe OJHOr0 nuMua, B TOM uucne
NHAMBMAYAbHLIA ~ NpeAnpuUHUMATENb WA HECKOJbKO
NHAMBMAYAbHLIX  MpegnpUHMMAaTeNeil, BbICTYNalOWMX Ha
CTOPOHe OZHOT0 LA, KOTOPble COOTBETCTBYHOT TPEOOBAHUAM,
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YCTaHOB/IEHHbIM 3aKa34yMKOM B 3aKyNOYHOW AOKYMEHTauun B
COOTBETCTBUW C [10/I0XKEeHMEM O 3aKynKe
*1cnonb3yeTca TOAbKO And gaHHoro BH/ v He sBnseTca yacTeio KoprnopaTtneHOro rnaoccapumsa

2. HopMaTuBHbIe CCbINKK1

. Monutuka cHabxeHwsa Mpynnbl MT-001-5 (yT8. npukasom ot 16.10.2017 Ne MIPAO/541)
. [MonoxeHne 0 nopsakKe NPOBEAEHWA pPernaMeHTMPOBAHHbIX 3aKYMOK TOBapoB, paborT,
yenyr (MpoTtokon 3acefaHns Coseta gupektopoB MAO «MHTep PAO» oT 15.06.2018 Ne 2226)

. PernameHT Gu3Hec-npoLecca NPoBeAeHUs 3KCMEPTHOM OLEHKU 3a8BOK Ha y4acTue B

3aKkynke (yT8. npukasom oT 29.09.2014 Ne MIPAO/479)

3. Ha3HauyeHue 1 061acTb NPUMEHEHUA

3.1. HasHauyeHue

[ Jkcneptmsa  (PMHAHCOBO-3KOHOMMYECKON  YCTOMYMBOCTM  YUYACTHUKOB  3aKYMOYHbIX
npouesyp, a Takxke npefnaraemblXx WMW (PUHAHCOBbLIX YCNOBWUWA chenkn (puHaHCOBO-
9KOHOMMYeCcKas akcnepTunsa) nposoanTcs OOLLECTBOM B paMKax 3aKyno4yHON AeATe/IbHOCTU BO
n306exaHne NOTepb W C Le/bl0 OrpaHMYeHns nogsepXeHHocTn O6LLecTBa KpeaAMTHOMY PUCKY, B
TOM 4ucne ANA BbIABMEHUA W OTKNOHEHWS TaKMX YYACTHUKOB KOHKYPEHTHbIX 3aKyMO4HbIX
npoueayp, KOTopble 3aBeJOMO HECMOCO6HbLI MCMOMHUTL CBOU 0643aTeNbCTBa.

n HacToawaa MeToanka Harpas/ieHa Ha (hOpMUPOBaHUE eLMHOM0 NOAX0Aa K NPOBeLEHUNIO
(hMHaHCOBO-3KOHOMMWYECKOW 3KCNepTU3bl, CTaHLapTU3aLMI0 Habopa NCNO/b3yeMbIX 0TOOPOUHbIX
M OLEHOYHbIX KPUTEPWEB, AOCTUKEHWE COMOCTaBMMOCTU OLEHOK, MOJTyYEeHHbIX 3KCMEPTHbIMM
rpynnamm u/mam 3akynoyHbIMWU KOMMUCCUSMU, MOBbILIEHWE O060CHOBAHHOCTU MPUHUMAaEMbIX
yNpaBfeHYECKNX PeLLeHNiA N0 paHXXMPOBaHUIO MPeS/IoKeHNA YHaCTHUKOB ¥ BbIGOPY nobeanTens
KOHKYPEHTHOW 3aKyMOYHOI npoLeaypbl.

3.2.  MeTofmnKa ycTaHaBNMBaeT HAbop M 3HAYMMOCTb OTOOPOUHbLIX U OLLEHOYHbIX KpUTepues
npu NpoBeAeHUN (UHAHCOBO-3KOHOMMUYECKOIN 3KCNepTU3bI.

3.3. Ob6nacTb NpUMeEHeHUs

] MeToanka npumMeHseTcs paboTHUKOM O6LlecTBa, NPUBMEYEHHLIM AN OLEHKU
(PMHaHCOBO-3KOHOMMWYECKON YCTOMYMBOCTM YYACTHUKOB 3aKyno4HOW Mpouesypbl B pamkax
[eATeNbHOCTU 3KCMEPTHOW rpynmnbl U/WAK 3aKyNnOYHOW KOMUCCUU MO OLEHKE U PaHXMPOBaHMIO
NPeLNoXeHN y4aCTHUKOB 3aKyNOYHON nNpoLeaypbl (ganee - KCnepr).

] [eicterne MeTogMKK pacnpoCTpaHAeTCs Ha:

B paboTHMKOB OO6LLecTBa, MPUB/IEYEHHbIX B KayecTBe OKCNepToB AN NPOBeAeHUs
3KCNepTU3bl PUHAHCOBO-3KOHOMMNYECKON YCTOMUYMBOCTH YHACTHUKOB 3aKYMNOYHbIX MpoLeayp,
B Ha pabOTHWMKOB, UCMOMb3YIOLWMX pe3ynbTaTbl YKa3aHHON 3KCNepTU3bl NpY paHXMPOBaHU
NPeLNOXEHNA YYaCTHMKOB 3aKyMoO4YHOW npoueaypbl (Y47EHOB 3aKYMOYHOW KOMUCCUM
O6uiecTBa),

M Ha pabOTHMKOB, OCYLLECTBAAIOLWMX NOCNEAYIOLWNIA KOHTPO/b N OLEHKY 3(h(heKTUBHOCTU
MepOonpUATUIA MO NPOBEAEHNI0 (PUHAHCOBO-3KOHOMMYECKON 3KCMepTU3bI.

m PasrpaHuueHve (YHKLUMOHANbHbIX pPONeil  Mexay 3KCnepTamMu Mo NPOBeAEeHUt0
(hMHaHCOBO-3KOHOMMYECKOW 3KCMEPTH3bl, OCYLLECTBIEHNIO MOCNEAYIOLLEr0 KOHTPONSA U OLEHKe
3(hHEKTUBHOCTM MEPONPUATUIA NPUBOANTCSA B NPUIOXKeHUN 1 K MeToamke.

1Mpun NpyMeHeHNN HacTosALen MeTogMKN yunTbiBaTe BH/, B akTyanbHbIX BepCUsaX



MeToanka «lMpoBefeHNe 3KCNepTU3bI MT-065-2
NMHTEP PA 9

O (PMHAHCOBO-3KOHOMMNYECKOM
YCTONYMBOCTM YHaCTHUKOB 3aKyNOUHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

YrOJibHbI PA3PE3

] Mpu 3aknoyeHnmn OB6LLECTBOM AOrOBOPOB 6e3 opraHM3auny KOHKYPEHTHbIX 3aKyMoYHbIX
npoueayp oOueHKa (PMHAHCOBOM YCTOMYMBOCTU KOHTpareHTa NpPOBOAMTCSA B COOTBETCTBUM C
HacToswen MeTOAMKOM COrnacHoO pasrpaHUYeHnto  (PYHKLMOHaNbHBIX 06A3aHHOCTEN MO
NPOBELEHNIO (PMHAHCOBO-3KOHOMMUYECKOW 3KCNepTu3bl, ornpefenéHHomy [lpunoxeHnem 1 K
MeToauke, ¥ BHYTPEHHUMW HOPMATUBHbLIMU AOKYMeHTaMu [pynnbl.

4. O6LwuKe nonoxeHns

] OueHKa CcTeneHW COOTBETCTBMS Y4yaCTHMKa 3aKynouyHOW npoueaypbl TpeboBaHUAM
3aKyNno4yHOW [OKYMeHTauuW, B TOM u4uc/ie Hactoswend MeToAMKM B pamkax (PUHaHCOBO-
9KOHOMWYECKOW 3KCMepTU3bl  OCYLWeCTBASETCA C  MNO3MUUU  (PUHAHCOBO-3KOHOMUYECKNX
KpUTEPMEB U HE OXBATbIBAET HOPULUYECKUX U TEXHUYECKUX BOMPOCOB.

] Bec (cTeneHb 3HAUMMOCTM) (DMHAHCOBO-3KOHOMWYECKOW 3KCMepPTU3bl, OCYLLEeCTBISEMOW
Hapsgy C KOMMEPYECKOW, HPUAMYECKOW, TEXHUYECKOW W, BO3MOXHO, APYrvMu Buiamu
9KCMEPTM3, B UTOrOBOM OLEHKE NPU PaHXWMPOBaHUU NPeASIOXKEeHUI YHaCTHUKOB KOHKYPEHTHOM
3aKyMno4yHOW npoueaypbl AO/MKEH COCTaBNATbL He MeHee 10%.

] ®UHAHCOBO-3KOHOMMYECKas 3KCMepTu3a COrnacHo HacTosuwel MeToauke SBNseTCS
0653aTe/IbHOI B paMKaxX KaX[ou 3aKyrno4yHOW npoLenypbl, He3aBUCUMO OT TOro NPOBOAMNACH /N
OLeHKa (PUHAHCOBOI0 COCTOSAHUA KOHKPETHbIX YY4ACTHUKOB paHee (B paMKax akKpeauTauum unm
APYrovi 3aKynoYHON npouesypsbl).

] B pamkax (hpMHaHCOBO-3KOHOMWUYECKOM 3KCNepTU3bl LOMKHO OblTb MPUHATO peLUeHue O
TOM, CNOCOGEH NN Y4aCTHUK 3aKYMOYHOW Mpoueaypbl B OLEHKE C TOYKWU 3peHus (hMHaHCOBO-
9KOHOMMYECKNX KPUTEpMEB OCYLLECTBUTL HEOOXOAUMYIO MOCTaBKY UM OKasaTb ycnyry. Kpome
3TOro LO/KHa 6bITb NONYYEeHa OLEHKA O CTEMNeHW ero COOTBETCTBUSA MUHMMA/IbHO MPUEM/IEMbIM,
06 MM NS BCeX 3aKYMOYHbIX NpoLeayp, TpeboBaHUAM, onpeAeneHHbIM HacTosAWwen MeToanKoia,
a Takke cneunguyeckum TpebOBaHUAM, YCTaHOBNEHHbIM noapasfeneHvem O6LlecTBa, B
MHTepecax KOTOPOro OCYLLEeCTBAAETCS 3aKynKa, U 3aKpenaeHHbIM B 3aKyMOYHOW LOKYMeHTaLWN.
MpennioxXeHnss Y4yaCTHUKOB KOHKYPEHTHbIX 3aKynouyHbIX Mpoueayp, KOTOpble 3aBefoMO
Hecrnoco6Hb! UCNONHUTL CBOW 0053aTeNbCTBA, LO/IXKHbI ObITb OTK/IOHEHbI.

u [na onpefeneHns COOTBETCTBUS (PUHAHCOBO-3KOHOMWYECKOTO COCTOSHUSA YYaCTHUKOB
3aKynoyHbIX Mpoueayp MWHWMaNbHO MpueMnembiM TPeOGOBaHMAM C Y4YETOM (PUHAHCOBbIX
YCNOBWiA cienkn (LieHbl, YCNIOBUI ONMaThl, Ha/IMUMA 0becrneyveHmns), a TakKe A1 paHXMPOoBaHUS
YYaCTHUKOB MeX/y C060M B 3aBUCUMOCTM OT UX (PUHAHCOBOTO COCTOSHUA NPUMeHSeTcs 6anibHO-
BECOBOW MeTOS.

] B KauecTBe KpUTepueB OLEHKM [NA PaHXUPOBaHUS Y4aCTHUKOB WCMOJMb3yeTca Habop
MaKCUMa/lbHO He3aBMCUMbIX (PMHAHCOBbIX MoKasaTtesien 1 nokasareneit 6usHec-pucka. Kaxaomy
(hMHaHCOBOMY MOKa3aTento B 3aBUCMMOCTU OT NMPUHUMAEMOro 3HaYeHNa npuceavsaeTcs 6ann ot
0 go 1, rae 0 cOOTBETCTBYET HEYAOB/ETBOPUTENILHOMY, @ 1- OT/IMYHOMY 3HAYEHMIO (PMHAHCOBOIO
nokasatens. lMokasatensiMm Ou3Hec-pucka Takxe npucsausatroTcs 6annbl oT 0 go 1 Cymwma
MOMyYeHHbIX 6anN0B, YMHOXEHHbIX HA BECOBblE KOIMMULMEHTHI, JaeT MEPBUYHYIO OLEeHKY OT O
[0 1 cornacHo KOTOPOW paHXMPYHTCS MPeLsioKeHNs YYaCTHUKOB 3aKyMOYHbIX Mpouesyp ¢
Y4eTOM UX (DMHAHCOBOW YCTOMYMBOCTY W NpesnaraeMbiX (QMHAHCOBbLIX YCMIOBUIA CAENKM, & TaKXKe
NMPUHMMAETCS peLleHne 0 COOTBETCTBUM TPe60BaAHUAM 3aKyMOYHOW LOKYMeHTaLUUW, B TOM Yucne
HacToALein MeToanku.

] MopsjoK NpPUMEHEeHWUSA MOMOXEHUA HacToAwWwen MeTogukm 3kcnepTaMyu B Xofe
npoBeLeHns (hMHAHCOBO-3KOHOMUYECKOW 3KCNepTU3bl onpefeneH B MpunoxeHun 2 K MeToamke.



MHTEP RAO MeToanka «lMpoBefeHNe 3KCNepTU3bI MT-065-2

(PMHAHCOBO-3KOHOMMNYECKOM
[ns BHYTpeHHero

YFONIbHBIN PASPES YCTONUYMBOCTM YUYACTHUKOB 3aKYMOUYHbIX
MCMOMb30BaHMS
npovieayp»
» B cnydae ecnu, MUCXOAS M3 OCOBEHHOCTE 3aKynouyHOW Mpoueaypbl W Tpe6oBaHuii

3aKYMNOYHON AOKYMEHTauMM CYLecTBYHOT OCHOBaHMS ANsi TOro, 4tobbl M3MEHUTbL Habop wnu
CTEMEHb 3HAYMMOCTM (PUHAHCOBO-3KOHOMUYECKUX KPUTEPMEB YTBEPXKAEHHbIX HACTOSLLEN
MeTOANKON, YyKa3aHHble [AeACTBUS MOTYT ObiTb BbIMOMHEHbI JKCMEPTOM C 060CHOBAHMEM
BHECEHHbIX M3MEHEHMNIN B 3KCMEPTHOM 3aK/IHOUEHNN.

5. NHdopmayma, ncnonbyemas 415 OLEHKN

. dopmbl 6yxranTepckoin otyeTHOCTM (6anaHC M OTYeT O NPUBLINSAX K ybbITKax) 3a ABa
NnocNnefHMX 3aBepLUEHHbIX (UMHAHCOBbLIX rojda C OTMETKOM HanoroBoro opraHa, am6o c
NPUIOXKEHVEM MOYTOBON KBUTAHUMM O cAade GyXranTepckov OTYETHOCTM, MO0 KBUTaHLUUK O
npueme OyXranTepckol OTYETHOCTU B 3/IEKTPOHHOM BWAe, BblgaHHoW W®OHC (ganee - ¢
noaTeepxaeHvem npegoctasneHns B UPHC); fononHUTeNbHO bGyxrantepckas OTYETHOCTb Ha
MoC/eAHIO OTHETHYIO AaTy TeKyLLero roga B ciyyae npefoctaBneHns yYyaCTHUKOM MOXET ObITb
ncnonb3oBaHa A4 OueHKM 6e3 noATeepxAaeHus npegoctasneHns B VMPHC. Hanoroas
Aeknapauus ons UHAMBUAYaNnbHbIX NpesnpuHUMaTeneli 3a COOTBETCTBYIOLLME MEPUOLbI

. Konusa Bbinuckn ns EFPKOJI/ErPUN

. Konms ycTasa

. AHKeTa yyacTHUKa *

. CnpaBka 0 nepeyHe 1 06beMax BbIMOMHEHWUSA aHANIOMMYHbIX LOr0BOPOB*

. CnpaBKa 0 H/IMYnKM KagpoBbIX pecypcoB™

. CnpaBKa 0 Ha/IM4nMM maTepnanbHO-TEXHUYECKNX pPecypcoB™

. Konua nopgnucaHHOW ¥ 3aBEpPeHHOW neyaTbld HA/IOTOBOr0  OpraHa CrnpaBku 06

MCMOMIHEHMIN HaNoronnaTeNbLUnKoM (nnaTesblLkom coopa, nnaTenbLMKOM CTPaX0BbiX B3HOCOB,
neHei, WTpadoB, NPOLEHTOB) 0653aHHOCTM MO ynaaTe HaloroB, CO0POB, CTPaxOBbIX B3HOCOB,
neHen, wWTpaoB, NPOLEHTOB, SIM60 CNpaBKM O COCTOSHUM pacyeToB NO Hasoram, cbopam,
CTpaxoBblM B3HOCaM, MeHAM, LTpadam, MpoLeHTaM OpraHu3aumMii v UHAUBULYaNbHbIX
npegnpuvHUMateneli Mo COCTOSHWIO Ha faTy, npeALlecTBylolWy0 He 6o0nee yem Ha 60
(LecTbecaT) KaneHAapHbIX AHEN A0 AHS pa3MelleHWs M3BELLEeHMS O NMPOBEAEHUUN 3aKYMKW; B
C/lyyae, ecNnn yKasaHHble CrpaBku MPefoCTaBnAOTCA B (DOPME 3/EKTPOHHOrO [OKYMEHTa B
(hopmarte pdf, Taknme J[OKYMeHTbl [AO/MKHbI COAepXaTb YCUIEHHYH KBa/IM(ULMPOBAHHYHO
3MIEKTPOHHYIO MOAMUCL HA/IOFOBOr0 OpraHa v ee BU3yann3auunio

. CsopHas Tabnuua ctoumocTu™

. Mpadmk 1 ycnosus onnatbl™

. [pyrve [OKYMeHTbI, MOATBEPXKAAKOLLME HA/IMUME Y YHACTHMKA 3aKYyNOYHOW mnpoLeaypsbl
peneBaHTHOro onbiTa (0T3bIBbl, PEKOMEHAATE/NbHbIE NMUCHMA)

. VHpopmauma n3 oTKpbITbIX UCTOYHUKOB

. WHdopmaLma 3aKpbITbIX MICTOYHUKOB - LaHHble UHPOPMaLMOHHO-aHA/IMTUYECKUX CUCTEM

«CIMAPK», «busHecUH(oPecypc»**

. Paclwuingposka 4e6UTOPCKOA U KpeAUTOPCKOM 3a0/KEHHOCTU™**



MHTEP RAO MeToanka «IpoBefeHNe aKCnepTu3bl MT-065-2
(hMHaHCOBO-3KOHOMWYECKOW
YCTOMUYMBOCTM YYACTHNKOB 3aKYMOUHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

YrOJibHbI PA3PE3

. PaclumpoBKa Apyrux cratein 6anaHca***

*[OKYMEHTbI, COCTaB/IeHHbIE MO (POPME, YCTAHOB/NIEHHOI 3aKyTOYHOI JOKYMEH TaLyel
Ty HaruMmn JocTyna

*F*PasbACHEHVS, NPELOCTABNAKTCA M0 3arpocy, B Cydae HeobXo4IMOCTU

6. "pynna ¢)MHaHCOBbLIX MoKa3aTenel

6.1. KoathpuymeHTbl, XapakTepusyruime cnocobHOCTb KOMMNaHUKM pacnjavyneaTbca Mo
(hMHaHCOBLIM 0653aTeNbCTBAM, YCTONUYMBOCTbL U peHTabeIbHOCTb
6.1.1. Jlona npuBieYeHHbIX CPEACTB B naccmsax

KoathpumeHT  xapakTepusyeT 3aBUCUMOCTb  MPeanpuAaTAS  OT  BHEWHMX  WUCTOYHMKOB
(prHaHCMPOBaHWS, ero (PMHaAHCOBYHO YCTOMYMBOCTb. [pK NPOYMX paBHbIX YCN0BUSAX: YeM O60/bLLe
y NpeanpuaTus fons co6CTBEHHbIX CPeACTB B MaccuBax, TeM O60/MbLUE Y HEr0 BO3MOXHOCTEN Ans
AOMNOMIHUTENbHOTO NPUBEYEHNS 3aEMHbIX CPEACTB:

JlonrocpoyHble _ 0653aTenLCTBa +KpaTKocpouHble  06s3aTenscTBa
MTOoro naccumeoB

6.1.2. PeHTabeNbHOCTb MHBECTUPOBAHHOIO KanuTana

PeHTabenbHOCTb  BNOXEHHOro  (MHBECTUMPOBAHHOrO)  Kanutana no  npubbinn  [o
HasI0ro06710)keHNs, ynaaTbl MPOLEHTOB, NOKa3blBaeT BENMYMHY MPUOLIW, MOMYYeHHY Ha 1
py6/ib BMIOXEHHOr0 KanuTana. BennumHa MHBECTMPOBAHHOrO KanuTana pacCyuTbiBaeTcs A/
Leneli HaCTOALLEN METOAMKN KakK CyMMa COBCTBEHHOMO KanuTana v JONroCPOUHbIX (PUHAHCOBbIX
0643aTeNbCTB:

(Mpubbinb _ 10 _ Hanoroobno>kexuus +rpoueHTbl K _ynnaTe) *(1- T)
KannTan _un_ pesepsbl +[0NT OCPOYHbIE _ 3aEMHbIE _ CPeACTBa

roe T - cTaBka Hanora Ha npuobinb.
6.1.3. Oonr/ EBITDA

lMoka3aTenb OLUEHMBAET CPOK (B rojax), B TeyeHWe KOTOPOro COBOKYMHas (UHaHCOBas
3a[l0/XKEHHOCTb (32 BbIYETOM OCTATKOB [EHEeXHbIX CPEeACTB) MOXET OblTb MoralleHa, ecniu
KOMMaHWA BeCb CBOW [AEHEeXHbI MOTOK OT OMepauuoHHON [eATenbHOCTU (B OLEHKe 4vepes
EBITDA) 6yfeT HanpaBnfTb Ha 3TW LeNn, T.e. OLEHMBAET NaTeXecrnocobHOCTb OpraHu3auun B
[ONrOCPOYHOM Mepuoje nepes 6aHkamMy U ApYrvuMu (PUHAHCOBBIMW MHCTUTYTaMW. [ns uenew
oCyLlecTBeHMS (DMHAHCOBO-3KOHOMUYeCKOM akcnepTusbl EBITDA onpeaensietcs Kak Mpubbiib
[0 HasmoroobnoxeHms + TlpoueHTbl K ynnate + AMoOpTM3auua (amopTu3aums MOXKET
paccynTbIBATLCA OLEHOYHO, KaK (DMKCMPOBaHHAs [0S OT BEIMYMHbI OCHOBHBIX CPEACTB).

JlonrocpoyHble M KPAaTKOCPOUHbIE _3aeMHble _ CPeacTBa - [leHeXKHble _ cpeacTBa
EBITDA

Tabnuua nepeBo/a 3HaYeHU HMHAHCOBBLIX MOKa3aTeseit B 6annbl no wwkane ot 0 4o 1
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MeToguka «poBefeHne IKCNepTUsbl
(PMHAHCOBO-3KOHOMMNYECKOM
YCTONYMBOCTM YHaCTHUKOB 3aKyNOUHbIX

MHTEP RAO MT-065-2

YrO/IbHbI PA3PE3 [na BHyTpeHHero

MCNONb30BaHMS
npouenyp»
me:ga_ vace D 00 01 02 03 04 05 06 07 08 09 10
0,
[Jons npuBn-HbIX IOVOI/o 99.5%  985% 98 9% 94 92 90 8 76 0 70%
CpefcTB B naccusax, % 6oree 70 O % % % % % % P 0
PeHTabe/IbHOCTb y6t|’('T° 10 13 17  6omee
NHBECTMPOBAHHOIO -10% -1% 3 0% 3% 7% | 0 0 20%
KanvTana. % 6onee 0 % % % 0
' 10%
Tlonr / EBITDA, fiet ?g“ee 1 0 9 8 7 6 5 4 3 Meree?2
net net

6.2. KoapduumeHTbl, XapaKTepu3ytoLLne onepaLMoHHY0 AeATeNbHOCTb

6.2.1. TMepnopg obopoTa KpeanTOPCKON 3a40/1I>KEHHOCT 1

MokasaTeNb OLEHMBAET CPOK (B AHSX), B TE€UEHME KOTOPOro KPaTKOCPOYHas KpeauTopcKas
3a/l0/DKEHHOCTb MOXET ObITb MorawleHa. T.e. OLEHMBAET MNAaTeXeCnocobHOCTb OpraHm3aumn B
KpaTKOCPOYHOM Mepuoje nepes KPaTKoCPOUHbIMU KOMMEPUYECKMI KPEeANTOPaMU.

BennunHa K3 *360

Mepuoa _o6opoTa K3 =
["ofo0Basd _ BbIpyyka

6.2.2. TMepnopg obopoTa Ae6NTOPCKOIM 3aA0M>KEHHOCTN.

MokasaTeNb OUEHMBAeT CpPoK (B AHAX), B TeYEHWe KOTOPOro MokKynatenm B CPeAHEM
pacnnayvMBalOTCA C  OLEHMBAeMOM  KOMNaHWel, T. € KOCBEHHO  XapakTepusyeT
NAaTeXXecnocobHOCTb NOKyNaTenen, a Takke 3athHeKTUBHOCTb MEPONPUATIIA NO COOPY NNATEXENA:

.BEJ'IVIl-II/IHa _ A3 *360

Mepuog _obopoTa_ /3 =
["ofoBas _ Bbipyyka

Tabnvua nepesofa 3HavYeHMiA (hMHAHCOBBIX NOKa3aTeneit B 6annbl No wkane ot 0 go 1

&Lf:'éa_ vare D 00 01 02 03 04 05 06 07 08 09 10
nepuopg obopoTa 6onee 030
AebuTopckoit 180 165 150 135 120 105 90 75 60 45 HO°
3a[0/KEHHOCTH, OH AHel AHEV
nepuog obopoTa 6onee 30
KpeauTOPCKO 180 165 150 135 120 105 90 75 60 45 A0°
3a[l0/PKEHHOCTN, AH AHel AHEN

6.3.

KoathpuumeHTbl, XapakTepusyroLw,ne MMKBMAHOCTb

6.3.1. A6CONTHasA IMKBUAHOCTb



MHTEP RAO MeToauka «lMpoBefeHne 3KCnepTu3bl MT-065-2

(PMHAHCOBO-3KOHOMMNYECKOM
[nsa BHYTpeHHero

YFONIbHBIN PASPES YCTONUYMBOCTM YUYACTHUKOB 3aKYMOUYHbIX
MCMOMb30BaHMS
npovieayp»
ABCOMOTHAA JIMKBUAHOCTb - OTpPaXkaeT BO3MOXHOCTb  MPeAnpuaTUA  MOracuTh  CBOW

KpaTKOCpO4Hble 0643aTeIbCTBa MPAKTUYECKM MITHOBEHHO (MFHOBEHHASA N1aTEXeCnoCOOHOCTb).

[eHe>KHble _cpeacTsa
KpaTkocpouHble _06a3aTenscTBa
6.3.2. TlokpbiTHE BHEOOOPOTHbIX aKTUNBOB [JONTOCPOYHBIMM NCTOYHMKaMMU
(hMHaHCUpoBaHMUSA

KoaphmymMeHT NOKPbITUA BHEOOOPOTHBLIX aKTUBOB COBCTBEHHbLIM KanuTasioM U 40/ITOCPOYHbLIMM
obs3atenbCTBaMy - OTpPaXKaeT, B KakKOW CTeneHW BHEOOOPOTHble aKTUBbI MpPesnpuUATUS
(PMHAHCUPYIOTCA  LONITOCPOYHLIM  KanutaioM (3aeMHbIM U COBCTBEHHbIM). KoapguuneHT
OLLeHMBAET IMKBUAHOCTb BanaHca KOMNaHnu

BHe0o60pPOTHbIE _ aKTUBbI

KanuTan _ 1 _ pesepBbl +[101rocpoyHble _ 06513aTenbCTBa

Tabnuua nepeBofa 3Ha4YeHWI PUHAHCOBbLIX NMOKa3aTenein B 6annbl nNo wkane ot 0 4o 1

OueHka

(MUH O - Makc 1) 0,0 01 02 03 04 05 06 07 08 09 1,0
AbGCoNTHasn mMeHee 00 00 00 00 00 00 01 01 01 6onee
NMKBUAHOCTb 0,02 3 4 5 6 7 9 ' 3 7 0,2
MokpbITHE

BHEOO0POTHBbIX

aKTUBOB 6onee MeHee
[ONFOCPOHHbIMM g L7 16 15 14 13 12 11 1 09 08
NCTOYHMKAMM

(pMHAHCUPOBaHWA

7. 'pynna nokasatenein 6usHec-pucka

7.1. CooTBeTCcTBME MaclITaboB AeATENIbHOCTU YYaCTHMKA 3aKyNOYHOWN npoLueaypbl
CyMMe 3aKynKu (B CPaBHEHWUWN C aKTUBaMMU, C BbIPYYKOWA)

MeToanKo NpeaycMOTPeH MPUHLMMN OLEHKW, COrflaCHO KOTOPOMY MOHSATUE (PUHAHCOBOA
YCTOAYMBOCTIN BKNHOYAET B Ce6S MIaHOMepHOe CTabunbHOe pPasBMUTME OLEHMBAEMbIX KOMMAHWIA,
NCKNIOYAKOLWMX 3HAUUTENbHbIE KONeGaHWs pe3ynbTaToB AESTENbHOCTW - BbIPYYKU U NPUGLINK.
Upe3MepHOe yBeNnYeHMe 06beMa 3aka3oB Ha MpegfiaraeMble NPOAYKUMIO WAW YCNYTW, MOXET
NpMBeCTM K AedMUNUTY KafgpoBbiX PECcypcoB, MaTepuanbHO-TEXHUYECKMX PEecypcoB W, Kak
cneactaue, aenunNTy (DMHAHCOBbIX PECYPCOB Y YHaCTHMKOB 3aKyMNOYHbIX NPOLEAYP, UYTO B CBOHO
oyepedb MOXET HeraTMBHO MOBAMATb Ha UX (DMHAHCOBYHK YCTONYMBOCTb. [103TOMY AN BCeX
YYaCTHUKOB 3aKyNOYHbIX MPOLEAYP, BKIOYAs KOMMaHUW, UMEIOLLME UCKIOUYNTENbHO XOpOoLUMne
(pMHaHCOBble MOKa3aTeNIM Ha MOMEHT OLEHKM, AO/MKEH BbIMOMHATLCA MPUHLMUM COOTBETCTBMSA
TeKYLWMX MaclTaboB AesTENbHOCTM U NNAHUPYEMOI CyMMbI 3aKYMKMU.

Tabnuua nepeBoja 3Ha4YeHWI nokasartenei B 6ansbl Mo wkane ot 0 go 1

OueHka 0,0 o1 02 03 04 05 06 07 08 09 1,0
9



MeToauka «lMpoBefeHne 3KCnepTu3bl MT-065-2
MHTEP RAO (hMHaHCOBO-3KOHOMWYECKOW

o N1 BHYTPEHHETO
YCTONYNBOCTUN YHYaCTHUKOB 3aKyMNMO4YHbIX 'u' yTp

YrOJibHbI PA3PE3

1CMoJb30BaHUS
npoueayp»
(MyH 0 - makc 1)
Cymma 3aKynku / 6onee 04 03 0,1 MeHee
fogoBas BblpyyKa 14 12 ! 08 06 6 3 0.2 5 0.1 0.05
Cymma 3aKynku / 6onee 09 06 MeHee
AKTUEDI 58 2.4 2 16 12 5 5 04 03 02 01

7.2.  OueHKa COOTBETCTBMSA YYaCTHMKA MUHUMaNbHbIM KauyeCTBEHHbIM TpeboBaHMAM B
pamkax UHaAHCOBO-3KOHOMMYECKOW 3KCNEPTU3bI

MomMnMo 0693aTeNbHON CrpaBKM O MepeyHe M 06bemax BbINONHEHWS aHaNOrMYHbIX 40r0BOPOB,
NpeLoCcTaBNAeMOl y4yaCTHMKaMKM, COCTaBUTb MpeACTaBfieHNe O Haamumum [/ OTCYTCTBUM
PeneBaHTHOr0 OMbITa MOXXHO HAa OCHOBAHWUM KOCBEHHbIX MPU3HAKOB. Takylo 3ajadvy B paMKax
(PMHaHCOBO-3KOHOMMWYECKOI 3KCMEepTM3bl peLlaeT OLEeHKa YYaCTHMKOB 3aKyno4yHOW npouesypsbl
Ha NpefMeT COOTBETCTBUSA MUHUMA/IbHbIM KayeCTBEHHbIM TpeboBaHMAM. Korga KoMnaHus umeet
NPOAO/MKUTENLHYIO WUCTOPUIO CYLLLECTBOBaHWA, LOCTATOYHYKO YMCNEHHOCTb MepcoHana v npu
3TOM ee OCHOBHOW BWf AeATeNIbHOCTWM COOTBETCTBYET NpeAMeTY 3aKymnku, B TakOM Chy4ae
[ieNnaeTcs BblBOJ O ee NOTeHUMaIbHON CNOCOBHOCTH OCYLLECTBUTL HEOOXOAMMYHO NOCTaBKY UIn
oKasaTb ycnyry.

Byayun hopmann3oBaHa B UNCNEHHOM BblpaXKEHUN OLIEHKA MO KPUTEPUKO «CPOK CYLLECTBOBaHMS
KOMNaHUM» y4yacTByeT B (DOPMMPOBAHWUWM MTOrOBOM OLEHKW MO HarpaBneHu (UHAHCOBO-
9KOHOMWYECKOW 3KCnepTusbl. FABAAACH NPeAMETOM APYruX BWAOB 3KCMEPTU3bl, B YACTHOCTU
IOPUANYECKON N TEXHWUYECKON 3KCMEPTU3bl, OLEHKU MO KPUTEPUSM «COOTBETCTBME OCHOBHOIO
Buga peatenbHoct (OKB3M)», «4MCMIEHHOCTb MepcoHana», «COOTBETCTBME PernoHa BeAeHUs
[eATeNIbHOCTU» HanpsMyt0 He y4acTBYIOT B (DOPMUPOBAaHUM UTOFOBOW OLEHKM NO HanpaBfeHuto
(hMHaHCOBO-3KOHOMMYECKOI 3KCNepTU3bI.

Tabnmua nepeBoja nokasarenei B 6ansbl No wkane ot 0 go 1

OueHka

(MWK 0 - Makc 1) 0,0 o1 02 03 04 05 06 07 0,8 0,9 10
CpPOK CYLLEeCTBOBaHUA  MeHee 6onee
KoMnaHum, net lropa 14 18 22 26 3 44 58 72 86 10 ner

7.3.  ®UHAHCOBbIE YC/NI0BUA CAENMKMN

B pamkax peanvsauum OAHOW M3 OCHOBHbIX Lieneli (hMHaAHCOBO-9KOHOMMUYECKON 3KCMepTU3bl No
OLEHKEe W OrpaHWYeHUIO KPeAWTHOrO pucka (PUHAHCOBbIE YCMOBUS CAENKW, MpefnaraemMble
yyaCTHMKaMM 3aKymnoYHbIX Mpouesyp, SBAAOTCA Haubonee BecOMbIMU. [py  OTCYTCTBUM
npefonnatbl KPeAUTHbIE PUCKN MUHUMa/IbHBI. Tpy NPoYMX paBHbIX YCNOBMSX BbiMaTa aBaHca
6e3 NOKPbITUA BAHKOBCKOM rapaHTUM COOTBETCTBYET HaUBO/IbLLIEMY PUCKY.

OueHKa No KpUTepUI0 «PUHAHCOBbLIE YCI0BUA CLEMKM» OCYLLECTBNAETCA C Y4ETOM COOTHOLUEHMS
BE/IMYMHBI M1aHMPYEMOro aBaHca C akTMBamy M rOf0BOM BbIPYUYKOW OLeHMBAeMOV KOMMaHUW.
UeM MeHblUe BenMyYMHa aBaHCa B MacluTabax [esTe/lbHOCTM OLEHMBAEMOW KOMMNaHWW, TeMm
MeHblUee BAMSHUE (haKT HaMuusa Mpejoniatbl OKasblBaeT Ha WUTOrOBYHK OLEHKY KpeauTHOro
PUCKa; OLieHKa B TAKOM Cllydae NpuoamkaeTcs K eAnHULE - MaKCMMasbHO BO3MOXHOM OLeHKe Mo
[AaHHOMY YaCTHOMY KpUTEpWIO.

B Tex cnyuasx, korga OTAeNbHbIMW BHYTPEHHWMMW HOPMaTWMBHbIMW AOKYMeHTamu O6LyecTBa
yCTaHaB/MBAKOTCSA OrpaHUYeHNs Ha MpUHMMaemMble GaHKOBCKME rapaHTUM B 4YacTW yKas3aHus
nepeyHs 6aHKOB, CYMMbl W CPOKOB rapaHTWii, 3KCMepT MO0 HanpaBieHuo (UHaHCOBO-
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MHTEP RAO MeToauka «lMpoBefeHne 3KCnepTu3bl MT-065-2
(hMHaHCOBO-3KOHOMWYECKOW
YCTONYMBOCTM YHaCTHUKOB 3aKyNOUHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

YrOJibHbI PA3PE3

9KOHOMMYECKOI 3KCMepTU3bl NPOBOAWUT OLEHKY COOTBETCTBMS MpeAnaraemMoii 6GaHKOBCKON
rapaHTMM TPe6GOBaHMAM YKa3aHHOr0 BHYTPEHHEro HOPMATWBHOIO AOKyMeHTa. A B C/ydae
OTCYTCTBMSA Ha 3Tane 3aKynoyHOW npouefypbl MH(opMauuy Mo 6aHKOBCKOW rapaHTuu, AaeT
peKomeHfaLmMmn no cobnogeHnto Tpe6oBaHUiAi COOTBETCTBYIOLLErO BHYTPEHHEr0 HOPMATUBHOMO
[OKYMeHTa.

Tabnmuya OueHKa (PUHAHCOBBIX YCNOBUIA CAENKN
OueHka npu
OTCYTCTBUU 1
aBaHca
OueHka npu
MOSTHOM
MOKPbLITUM aBaHca 04 046 052 058 064 0,7 0,76 082 088 094
6aHKOBCKOI

rapaHTuen

OueHka npu

BbIn/are aBaHca

6e3 NoKpbITUA 0 0,07 0,14 021 0,28 035 042 049 05 0,63 0,7
6aHKOBCKO

rapaHTumen

BennyunHa aBaHca

/ FonoBas 606;;('; 06 05 04 03 023 016 01 007 005 V224
BbIpy4Ka

BennumHa asaHca 14 m 0.05 u
| AKTUBSI 6066 12 1 08 06 04 033 02 015 01

8. BecoBble KO3 MUMEHTBI M POPMUPOBAHNE NEPBUYHOW OLEHKM

8.1. [nA pacyeTta (UHAHCOBLIX MOKa3aTeneli WUCMONb3YKOTCA [aHHble OyXranTepCcKol
OTYETHOCTM YYaCTHWMKOB 3aKyMOYHOW Npoueaypbl MO COCTOSIHWKO Ha TPWM OTYeTHble [AaThbl:
npeanocneaHNin n NocneaHnii 3aBepLUeHHble (OMHAHCOBbIE FOfbl, a TakXke NoCneAHsAs OTYeTHas
faTa He3aBepLLEHHOrO (hMHAHCOBOrO roga. B yacTu BAMAHMS Ha UTOFOBYHO OLEHKY (DMHAHCOBbIE
nokasaTefiM, pacCUMTaHHble Ha YyKa3aHHble OTYeTHble [AaTbl, Y4YUTbIBAKOTCA C BECOBbIMU
KoathpuumeHTaMm OTYUETHbIX [aT, NpeAcTaBfeHHbIMU B Tabnuue BecoBble KOIPEHMLMEHTBI
OTYETHbIX Aar.

Tabnuua Becosble KOIDPULUEHTbI OTYETHBIX Aat

MpeanocnefHWin 3aBePLLEHHbIV MocnefHWn 3aBEPLUEHHbIT
(hMHaAHCOBbIN rof (hMHAHCOBbIN rof HE3aBEPLLEHHOTO
(hMHaHCOBOrO roga*
25% 50% 25%
33,3% 66,7% OTCYTCTBYeT
OTCYTCTBYET 66,7% 33,3%
OTCYTCTBYET OTCYTCTBYeT 100%

*yunTbiBasd, YTO COCTaBAEHWEe NPOMEXKYTOYHOW (MO NONYTrOAMAM W/UAKM eXKeKBapTanbHOMN)
ByXranTepckoil 0TYETHOCTU He ABNAeTCS 06s3aTenbHbIM, OLeHKa (PUHAHCOBOr0 COCTOSHUA
YYaCTHMKOB Ha MPOMEXKYTOYHble OTUYETHble AaTbl OCYLECTBASETCA TONbKO B Cnyyae
NpeAocTaBneHNs yYacTHUKAMU 3aKymoO4YHOM npouedypbl Takol OT4YeTHOCTW. [puMeHeHne

n

MeHee

MeHee

MocnefHAsA oTyeTHada gata



MHTEP RAO MeToauka «lMpoBefeHne 3KCnepTu3bl MT-065-2
(hMHaHCOBO-3KOHOMWYECKOW
YCTONYMBOCTM YHaCTHUKOB 3aKyNOUHbIX

npoueayp»

[nsa BHYTpeHHero
NCNoNbL30BaHUA

YrOJibHbI PA3PE3

I'IOC!'IG[J,HGVI CTPOKNK Tabnuubl JonyckaeTca  TO/bKO B cnhydyadaX  HeAoCcTaTOo4yHO
npPoAoOMKNTENbHOIO CpoKa CyLeCcTBOBaHNA y4aCcTHMKaA.

8.2.  [onyckaeTcs KOPPEKTMPOBKA BECOBbIX KOIPPULMEHTOB OTYETHbIX AaT MO MNpUUMHe
HeLoCTaTOYHO MPOLO/IKUTENBHOM UCTOPUN CYLLECTBOBAHNA YYaCTHMKA 3aKYyNOYHOW npoueaypsbl,
Korga AaHHble 3a npoLueaiivie pUHaHCOBbIE Tofja OTCYTCTBYIOT, KaK 3TO YKa3aHO B CTPOKax 3 1 4
Tabnuubl BecoBble KOIP(MLMEHTbI OTYETHBIX AaT.

8.3. B cnyyae oTCYTCTBUSA faHHbIX OYXraiTepCcKoin 0TYETHOCTU 3a KaKOW-1M60 3aBepLUeHHbI
(PMHAHCOBLIA TOf4 W3 YKaszaHHbIX B Tabnuue MO MpUYMHE He MPeLoCTaB/IEHUS YYaCTHUKOM
3aKyMnoYyHOM npoueaypbl UM APYrUM MpUYMHAM, OT/IMYHBLIM OT OMWCAHHBLIX B M. 9.2. KU npu
OTCYTCTBMM YKa3aHHOW MH(opMaLmMmn B ApYrux UCTOYHUKax (Hanpumep, Cnapk-MHTepdakc), u
eCcnu Npu 3TOM AaHHbIA PaKT CYLLEeCTBEHHO B/IMSIET Ha OLEHKY KPeAUTHbIX PUCKOB KOHKPETHOro
yyacTHMKa 3aKyno4yHON npouefypbl UTOroBas OLUeHKa N8 [AHHOro y4aCcTHMKa [0/MKHA ObITb
MOHVKeHa JKCNepToM, HO He 6onee YeM Ha 1,5 6anna no NATUGANIbHOW LiKane

8.4.  Y4YaCTHMK 3aKyno4yHOW npouesypbl, He NPefoCTaBMBLUNIA BYXTranTepcKyto OTYETHOCTb, B
TOM 4ucne Noc/ie OCYLLeCTBEHUS [OMOSIHUTENbHOrO 3anpoca, HW Ha OfHY W3 YKa3aHHbIX
OTYETHbIX AaT, A0/KEH ObITb OTK/IOHEH HA OTOGOPOYHONM CTaaun.

8.5. Tocne TOro Kak Kaxaomy (hMHaHCOBOMY Moka3saTesnto (C y4eTOM Beca OTYETHbIX AaT) U
nokasatensim 6U3Hec-pucKa B 3aBUCUMOCTU OT NMPUHUMAEMbIX 3HAYEHUI NPUCBOEHbI 6ansbl oT O
f0 1 (rpe O COOTBETCTBYET HeyA0BETBOPUTENILHOMY, @ 1 - OT/IMYHOMY 3HAYEHWMO MoKa3aTens),
OCYLLECTB/AETCSA B3BELUEHHOE CYMMMpPOBaHWe. BecoBble KOIPPUUMEHTbI AN KaXLON rpynnbl
nokasaTesneil ycTaHaBMBaKOTCS HacToAwen MeToaukoii (Tabnvua Becoble KOAp@uLmeHTbI). A
OCHOBHbIM pe3y/ibTaTOM MPUMeHeHWUs 6an/ibHO-BECOBOro NnoAxofa c napametpamu (6annamu u
Becamu), OnMCaHHbIMW BbiLLe, ABMISETCA NepBMYHAs oueHKa no wkane ot 0 o 1 [aHHas oueHKa
MCMOJb3YyeTCA KaK Ha 0TOOPOYHONM CTaAMK, NOCPeLCTBOM YCTAHOBKM MUHUMA/IbHOTO NPOXOAHOIO0
6anna, Tak ¥ Ha OLEHOYHOIN CTaAMMn ANA PaHXMPOBaHUA NPeASIOKEHNUM YHaCTHUKOB 3aKyNOYHOM

npoueaypbl.

Tabnuua BecoBble KO3I(PPULUEHTDI

=
= =
Ma] [&]
z SE 822%
= © > O C 3
> 8 2 = > =
i [MokasaTenb ¥ 2 2S
ss B85-¢
=2 b4
& 8 g E g g 2
] S g
o
c
1rpynna KoaduuneHTsl, [lona npuBneYeHHbIX 50% 0.15
= XapakTepusytoLue CPeACTB B maccmsax :
§ <  CMOCOBHOCTb KOMMNaHUM PeHTabenbHOCTb
T =  pacnniauvMBartkca no 0,30 yHBecTMpOBaHHOTO 20% 0,06
Tk (PMHAHCOBBIM KanuTana
= § 06H3§TeﬂbCTBaM " Nonr / EBITDA 30% 0.09
@ o  YCTOA4NBOCT: ’
= = 2 rpynna KoathduumeHTsl, nepuog obopoTa
= XapakTepusytoLme 0,22 [e6uTOopCKOii 30% 0,07
3a/10M1>KEHHOCT !
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MeToauka «lMpoBefeHne 3KCnepTu3bl MT-065-2
MHTEP RAO (hMHaHCOBO-3KOHOMWYECKOW

o N1 BHYTPEHHETO
YCTONYNBOCTUN YHYaCTHUKOB 3aKyMNMO4YHbIX ,ﬂ, yTp

YrOJibHbI PA3PE3

1CMoJb30BaHUS
npoueayp»
onepaLyvoHHYH0 nepuoz obopoTa
[eATeNIbHOCTb KpeanTOpPCKOiA 70% 0,15
3a0M1>XKEHHOCT U
3 rpynna KoaggumuymeHTsl, AbconoTHas 50% 0,065
XapaktepusytoLime NMKBUAHOCTb
NINKBUAHOCTb 013 [MoKpbITHE BHEOOOPOTHbIX
’ aKTWBOB JONTOCPOYHbIMY 50% 0,065
NCTOYHMKaAMY
(brHaHCMpOBaHUA
- 4 rpynna CooTBETCTBME CymMmma 3akynku */
§ MaCLLITaboB eATeNbHOCTM Bbipyuka 50% 0,19
o y4acCTHUKa 3aKyNOYHOW
$ npoweaypsbl CymMe 3aKynKu 0,38 Cymma sakynku*/
oE (B CPaBHEHWW C aKTUBaMU, C AKTVBbI 50% 0,19
© BbIPYUKOI)
= Srpynna Cpok
S cyluecTBoBaHus komnanun 018 100% 0,18
o
§ 6 rpynna ®uHaHCOBbIE
?é YCNOBUA CLENKN
. - aBaHCOBbIe NaTexu 0.23 100% 023
= ecTb/HeT
§ - obecreyeHne (6aHKOBCKas
rapaHTus)
KoHCTaHTa*™*
0,37 -0,37

**B npouecce CTaTUCTUYECKON 06paboTKM 3IKCNEePTHbIX MHEHWA U MOUCKA BECOBbIX
KO3(h(pMUMEHTOB NpPK MOMOLLM PerpeccuoHHOro nakeTa aHanmsa MS Excel Hanbonee Tou4HOe
peLeHne 6bI10 NOMYYEHO NPY HEHYNEBO KOHCTaHTe

8.6. Beca Ans Kaxaon rpynnbl MoKasaTenein onpefeneHbl Ha OCHOBE CTAaTUCTUYECKOW
06pabOoTKM IKCNEPTHbIX MHEHWI O CTENEHN 3HAYMMOCTN (PMHAHCOBO-3KOHOMUYECKNX KPUTEPMEB
npv NPoBeAEHUN (PUHAHCOBO-3KOHOMMYECKOI 3KCNEPTMU3bI.

9. OT1b6opouHasa cTagua

9.1. lMepBuUYHas oLeHKa No wkane ot 0 40 1, nonyyeHHas B pe3ynbTaTe NPUMeHeHUs 6anibHoO-
BECOBOr0 MeTOfa, WCMOMb3yeTcs Ha OTOOPOYHON CTaguu AN NPUHATUS  PELUEHWUs O
COOTBETCTBUW/HECOOTBETCTBMM YYaCTHMKA 3aKyMOYHO Npoueasypbl TPe6OBaHMAM 3aKyMOUHON
AOKYMEHTaLMMN 1 HacToseld MeTOAMKM, a UMEHHO YYaCTHUK [JO/KEH:

. 06nagatb 4OCTaTOYHOM (PMHAHCOBOM YCTONYMBOCTHIO;

. MMETb AOCTaTOYHO MPOAOKUTENIbHYIO UCTOPUIO CYLLLECTBOBAHWS W PefleBaHTHbIN OMbIT, B
OLeHKe C TOYKM 3peHns PUHAHCOBO-3KOHOMMUYECKNX KPUTEPUEB;

. NMeTb HE0BX0AUMbIe (DMHAHCOBbIE PeCypChl;

. OLEeHKa (DMHAHCOBbLIX YCMOBWUWA CAENKU (HanMume/oTCyTCTBMe aBaHca, 06aHKOBCKOM

rapaHTM) fO/MKHA 06eCNeYNTb MUHUMU3ALMIO NPUHUMAEMbIX KPEANTHBIX PUCKOB.



MeToanka «lMpoBefeHNe 3KCNepTU3bI MT-065-2
mHTep MO A POBEA P
! (PMHAHCOBO-3KOHOMMNYECKOM
YFONIbHBIV PASPES YCTONUYMBOCTM YUYACTHUKOB 3aKYMOUYHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

9.2.  Hactosuweih MeToaukol ycTaHaBMBaEeTCs, YTO NPeAsIoXKeHWe yYaCTHUKOB 3aKyMOYHOM
npoueaypbl, HabpaBlMX B pe3y/nbTate NPUMEHeHUs 6anbHO-BecoBOro nogxoga meHee 0,45
6annos no wkane ot 0 40 1, JOMKHO ObITb PEKOMEHOBAHO K OTKIOHEHWUIO Ha OTOOPOYHON
ctagun. Konnuectso 6annos ot 0,45 go 0.5 coOTBETCTBYET NOrpaHNUYHON CUTYyaLmMn, B KOTOPOM
AN19 TPUHATUA peLleHns 0 COOTBETCTBMM / HECOOTBETCTBUN B paMKax (PUHAHCOBO-3KOHOMUYECKOM
3KCnepTu3bl TpebyeTcs yyacTue IkcnepTa.

9.3. Kpome 3TOro Ana NPUHATUA PeLUeHns O COOTBETCTBUW/HECOOTBETCTBMM WCMOJb3yeTco
cucTema cTon M puUcK-hakTopoB.

CTon-thakTop - (akTop, peannsauus KOTOPOro J0o/KHa ABNSATbCS OCHOBAHWEM /151 OTK/IOHEHUS
MPeANOXeHMs yYacTHMKA 3aKyMOYHOW Npoueaypbl U NPUHATAS PELLeHUs O HeCOOTBETCTBMU. B
pamMKax ()MHaHCOBO-3KOHOMMYECKOI 3KCNePTM3bl MPefyCMOTPEHbI CNeaytoLMe CTON-(haKTopbI:

. CYLLECTBEHHOE HECOOTBETCTBME MacLUTaboB [eATENbHOCTM Y4acTHMKA 3aKYMOYHOW
npoueasypbl CymMMe 3aKynKku (eCnn CTOMMOCTb NPef/IoXKeHNs, yKasaHHas B oepTe, 6osee yem B
1,4 pasa NpeBbILIAET rOJ0OBYI0 BbIPYUKY KOMMaHWM UK 6osee YeM B 2,8 pasa NPEBOCXOAUT ee
CYMMapHbI€e aKTVBbI);

. oTpuuaTtenbHoe 3HavyeHue 3-ro pasgena 6anaHca (Kanutan v pe3epBbl) Ha MOCNEAHION
OTYETHYIO AaTy;
. HanMyMe y Yy4yaCTHMKA 3aKymno4yHOW npoueaypbl 3af0/MKEHHOCTM MO HAYMCEHHbIM

Hanoram, cbopam 1 MHbIM 06513aTe/IbHbIM MaTeXaM, pasMep KOTOpoW npesbillaeT 25 (ABaguaThb
NATb) NPOLEHTOB 6a1laHCOBOI CTOMMOCTM aKTUBOB Y4aCTHMKA COMMacHO AaHHbIM ByXranTepcKoi
OTYETHOCTY Ha NOCNEAHIO OTYETHYIO AaTy;

. Hey[0B/IeTBOPUTE/IbHOE (PUHAHCOBOE COCTOSIHME (ECM HE3aBUCUMO OT KayeCTBEHHO
OLEHKN BU3HeC-pMUCKOB, (PUHAHCOBOE COCTOSIHME Y4aCTHMKA 3aKyno4Hol npoueaypbl, 6yayuu
OL|EHEHO TO/IbKO N0 rpynmne MHaHCOBbIX NoKasaTeneid, Hey0BNEeTBOPUTENIbHO - CPeAHss OLEHKa
no rpynne (hMHaHCOBbIX MoKa3aTenein meHblle 0,2 Mo wWwkane ot 0 go 1).

Puck-thakTop - (hakTop, peannsaums KOTOPOro MOXET SBAATbCA OCHOBAHWEM ANSi NMOHWKEHNS
JKcnepToM  WTOrOBOM  OUEHKW. B  pamkax ()MHAHCOBO-3KOHOMMWYECKON  3KCMEPTM3bI
npeayCcMOTPeHbI CrefyoLme pUcK-hakTopbl:

. HEMOKPbITbIV YObITOK B 6anaHce Ha NOCMEAHIOK OTYETHYIO AaTy;

. yObITKM 3a NOCNeAHNIA OTYETHbINA NEPUOA WA NO UTOram NOCNeAHEro roga;

. CPOK CYLL,eCTBOBaHNA KOMMaHUN MeHee rojg;

. cenka sBNAeTcA A0CTAaTOMHO KPYMHOW ANA yyaCTHMKa 3aKyno4vHON npouedypbl (ecnv

CTOMMOCTb MpPeAsIoKeHns, yKkasaHHas B opepTe*, npesbiwaeT 80% rofoBOM BbIpYUYKN KOMMAHUN
nnn 6onee Yem B 1,6 pa3 NPEBOCXOANT BEIMUMHY ee CYMMapHbIX aKTUBOB);

. ecnM [0oroBopoM npedycMaTpUBaEeTCH BblMjaTa aBaHCa 06e3 MOKPbITUS 6aHKOBCKOM
rapaHTuen.

9.4. Ha 0CHOBe COBMECTHOrO MpUMeHeHWs 6ansibHO-BECOBOr0 MOAX0A4A WU CUCTEMbl CTOM U
PUCK-(DaKTOPOB MO OMWCAHHOMY HVKE anropuTmy MPUHUMAETCA peLleHne O MPOXOXAeHUM
YYaCTHMKOM OTOOPOYHON CTaamm (COOTBETCTBMM / HECOOTBETCTBUN)

Tabnuua anroputm

PeleHune o
OnwucaHue
COOTBETCTBUWN/HECOOTBETCTBMM
MepBuyHas oueHka MeHee 0,45 6annos (no wkane ot 0 4o 1)

He cootseTcTeyet UM MMeTCA CToN-(hakTopbl
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MeToauka «lMpoBefeHne 3KCnepTu3bl MT-065-2
MHTEP RAO (hMHaHCOBO-3KOHOMWYECKOW

o N BHYTPEHHETO
YCTONYNBOCTUN YHYaCTHUKOB 3aKyMNMO4YHbIX 'D' yTP

YrOJibHbI PA3PE3

1CMoJb30BaHUS
npoueayp»
MorpaHuyHasa cutyaums (ons MepBunyHasa oueHka ot 0,45 go 0,5 6annos (no wkane ot 0 fo
MPUHATUA PeLleHns o 1) nnn nmeetcsa 6onee ABYX PUCK-(aKTOPOB, CTON-(aKTOpbI
COOTBETCTBUWU/HECOOTBETCTBUM Mpu 3TOM OTCYTCTBYHOT

TpebyeTcs yyacTue JKcnepTa)
MepBuyHas oueHka 6osnee 0,5 6annos (no wkane ot 0 go 1),
CooTBeTCTBYET cTon-hakTopbl OTCYTCTBYIOT, UMeeTCs He 6osnee ABYX PUCK-
(hakTopoB

9.5. o wutoram OT60OPOYHON CTaguM B pamkax (MHAHCOBO-3KOHOMMWYECKOW 3KCNepTU3bl
[JOMKHO OblTb MPUHATO peLUeHne O COOTBETCTBMW/HECOOTBETCTBMM YYaCTHMKA 3aKyNOYHOM
npoweaypbl TpeboBaHUAM 3aKyNOYHOW [OKYMEHTaLMK, B TOM Yucne HacTosuwein Metoguku. B
C/lyyae ecnnm Ha OCHOBaHWM MPUMeEHeHWUs 6an/ibHO-BECOBOr0 MOAXO4a M CUCTEMbI CTOM U PUCK-
(haKTOpPOB ChopMMPOBaIacCh OLlEHKA «He COOTBETCTBYET» WM BO3HUK/IA MOrpaHNUYHas cuTyauus,
OAHaKo ecnm npu 3TOM, MO MHEHU JKcrepTa, MMEHTCA [LOCTaTOYHble OCHOBaHWUA [AN14
MOBbLILIEHNS OLEHKM [0 «COOTBETCTBYET» MW [JOMyCKa Yy4yaCTHMKA [0 OLEHOYHOWN cTagum,
JKCNepToM MOryT ObiTb BHECEHbl HE06X0AUMble KOPPEKTMPOBKM C 0OOCHOBAHMEM CBOEl
MO3ULMKN B 3KCMEPTHOM 3aK/THOUYEHUN.

9.6. Moapo6HbLIN NOPAAOK NPUMEHEHMS NONOXKEHUA MeToguKM dKcnepTamMy Ha 0TOOPOYHO
CTagun onpegesneH B COOTBETCTBYHOLMX pasfenax npunoxeHua 2 Kk Metoanke «ANroputm
JencTema kcnepTa NpW NOAr0OTOBKeE 3aK/OUEHMS NO HanpaBneHno (PMHAHCOBO-3KOHOMMUYECKOM
3KCMepTU3bl C UCNONb30BaHUEM LWaboHa «PUHIKCNEPTU3a K».

10. OueHoYHaa cTagma

10.1. Ha oOueHOYHON cTaguM  (PUHAHCOBO-3KOHOMWYECKOW 3KCMEPTU3bl  MPeAsIoKeHNs
YYaCTHMKOB 3aKyMo4HON npouesypbl, MNPOLEeAWNX OTOOPOUHYH CTafuio, PaHXMpPYTCs C
YYETOM OLEHKM UX (PMHAHCOBOr0 COCTOSHUSA, KayeCTBEHHOW OLEHKM OGWM3HeC-puCKOB, a Takxe
npegnaraeMbiX (OMHAHCOBbLIX YCMOBUI CLEMKN.

10.2. B 0CHOBe KOMMYECTBEHHON Mepbl 415 CPaBHEHMS YHaCTHMKOB 3aKyMno4HOW npoueaypbl B
paMkax ()MHaHCOBO-3KOHOMMYECKOWN 3KCMEPTU3bI, TaKXKe UCMO/b3yeTcs NepBUYHbIA 6ann ot 0 4o
1, NonyyeHHbIA B pe3ynbTaTe MNpPUMeHEHUs 6GannbHO-BECOBOro nogxofda. Bce KomnaHum,
Habpaswune 6onee 0,5 6annoB no wkane oT 0 4o 1 (N0 KOTOPbIM MPUHATO MONOXKUTENIbHOE
pelleHne Ha OTOGOPOYHONM CTaguKn) PaHXUPYHTCA C MPUCBOEHMEM OLEHKM MO NATMOANbHON
WKane oT 1 Ao 5 B HacTosAwein MeTofgnKe paHXuUp OCYLLECTBNAETCA NepeBOLOM MNepBUYHON
WKanbl oT 0 go 1B wkany ot 0 go 5 (Tabnuua nepesosa).

Tabnuua nepesofsa

MepBuYHbIA 6ann (0-1) meHee 0,45 ot 0,45 po 0,95 6onee 0,95
Nne- 0,45 *
NTorosas oueHka (0-5 0 MO =5%* ’ 5
3 ©5) =5 0,95 - 0,45

*MO - nTorosas oueHka; Mb - nepsuyHbIN 6an1. MTOrosas oLeHKa OKpyrnsaeTcs c
TOYHOCTbIO A0 OAHOrO0 3HaKa nocne 3anaToi.

10.3. TMony4yeHHas oOUeHKa TaKXe ABNAETCS Mepol KPeLUTHOr0 pucka MPUMEHUTENbHO K
KOHKPETHOM CAe/Ke, a B CIOBECHOM BbIPQXEHUN MOXET 6blTb UHTEPMPETMPOBAHA KaK YKa3aHo B
Tabnuue:
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MeToguka «poBefeHne IKCNepTUsbl
(PMHAHCOBO-3KOHOMMNYECKOM
YCTONYMBOCTM YHaCTHUKOB 3aKyMNOUHbIX

nutep MO

YIrOJibHbI PA3PE3

npoueayp»
MepBUYHLIA 6ann (0-1) I/IoToer:E:ﬂ CoOTBETCTEIE OLEHKY
'2'0_5) YPOBHIO KPELUTHOIO puUcka
] «HeponycTuMo BbICOKNIA
0-045 0 PUCK»
0,45-0,55 0-1 «OUYeHb BbICOKMI PUCK»
0,55-0,65 1-2 «[MOBBILLEHHbIV PUCK»
0,65-0,75 2-3 «BrosiHe npuemnemblin puck
0,75-0,85 3-4 «[puemnemMblin puCcK»
0,85-1 4-5 «MUHMMaNbHbINA PUCK»

10.4.

MT-065-2

[ns BHYTpeHHero
1NCNob30BaHUA

NHTepnpeTaumns
nony4yeHHon OLeHKH

«Henpnemnemo»
(npegno>kexue
yyacTHUKa
pPeKoOMeHAayeTcA
OTKNOHWTD)
«MUHUMaNbHO
npuemMIemo»

«Y o BNETBOPUTENBHO»
«X0poLuo»

(pnHaHcoBOE cOCTOsHME
COOTBETCTBYET
TpeboBaHMAM
3aKyMnoYyHoM
LOKYMeHTalmn)

«OyeHb XOpOLLO»
«OTNIMYHO»

Moapo6HbIA NOPAAOK NPUMEHEHMS MONOXeHWUA MeToAMKM JKCnepTaMmy Ha OLEeHOYHOW

CTagun onpegeneH B COOTBETCTBYIOLIMX pasfenax NpunoeHns 2 K Metoguke «ANroput™m
JeicTeua KcnepTa Npy NOAr0TOBKE 3aK/OUYEHWS NO HarpaBieHWo (PMHAHCOBO-3KOHOMUYECKOM

9KCNEePTU3bl C NCMOJIb3OBAHNEM lwabnoHa «DUHIKCNEPTN3A. XK.

11. NvcT perncrpaunm n3mMeHeHnin

Bepcus Jata

BH/,

.0. HayanbHMKa 0TAeNa 3IKOHOMUKW,
(hMHaHCOB, VHBECTULNIA
1 3aKYMOYHOW [eAaTeNlbHOCTM

1 08.08.2018

12. MpaBa gocTyna K JOKYMEHTY

He orpaHuyeHsbl.

ol71e]

LomKHOCTb OTBETCTBEHHOIO 3a pa3paboTKy
OTBETCTBEHHOrO 3a

paspaboTky BH/,

Mpackosa A.B.
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MeToanka «lMpoBefeHNe 3KCNepTU3bI MT-065-2
mHTep MO A POBEA P
! (PMHAHCOBO-3KOHOMMNYECKOM
YFONIbHBIV PASPES YCTONUYMBOCTM YUYACTHUKOB 3aKYMOUYHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

MpunoxeHne 1 PasrpaHnyeHne PYHKUNOHaNbHbIX 0093aHHOCTEN MO NPOBEAEHMIO
(PMHaHCOBO-3KOHOMMNYECKON 3KCNEPTMU3bI

SKCMepT Nno HanpasieHNto MpoBeAeHMe PUHAHCOBO-3KOHOMMUYECKOI 3KCNepTH3bI

1) 3aKynoyHble npoueaypbl Fpynnbl, CymMMa Nno KOTOPbIM
npesbiwaeT 250 MaH. py6nein 6e3 HAC*;

PaboTHUK 2) 3aKymnoYHble npoueaypbl Fpynnbl CBA3aHHbIE C MOKYMNKOW 1
®PVHAHCOBO-3KOHOMMWYECKOr0  TPaHCNOPTUPOBKOM TOMANBA 415 HYX/ POCCMIACKMX

LeHTpa reHepupyrL X aKT1BOB;

MAO «/HTep PAO» 3) 3aKyrno4Hble npoueaypbl Fpynnbl Ha OKasaHue ycnyr

0aHKOB, NIN3VHTOBbIX KOMMaHWIA, CTPaxX0BbIX KOMMNaHWI 1
MHbIX (PUHAHCOBbIX OpPraHn3aLnin™*;
3aKynou4Hble npoueaypbl Mpynnbl, cymma no KOTopbiM He
npesbiwaeT 250 MaH. py6neii 6e3 HAC, opraHnM3aTopom
KoTopbix aBngetca OO0 «MHTEP PAO - LieHTp ynpasneHus
3akynkamu» (C30) B 4acTu He MPOTMBOPEYaLLEN NOANYHKTY
BblLLIe
3aKyrnouHble NpoLeaypbl, OCYLLEeCTBAEeMble 415 COOCTBEHHbIX
Hy>Aa [0, opraHusatopamu KOTOPbIX ABNAKOTCA
cooTBeTcTBYytoLWMe O, cyMMa 3aKynKu He npesbiLlaet 250
MAH. py6neii 6e3 HAC B yacTu He NpoTUBOpeYalLleit

Ao NOAMYHKTaM BblLLe

*37ecb W fanee nojg CyMMOR 3aKynku nogpasyMeBaeTCa CyMMa, ycTaHoBneHHasa B K3, npu
oTcyTCcTBUM UeHbl TKIM3 ykasbiBaeTCcA cpefHAsa CTOUMMOCTDb, MpenodKeHHas yyacTHUKamm
3aKynoyHoi npouefypbl. KOHKypeHTHble 3aKynoyHble Mpoueaypbl, N0 MTOraM MpoBeLeHUS
KOTOpbIX MAaHWPYeTCs 3aKyeHne paMOYHbIX COrNnalleHnidi 1 A0roBopoB (npeaBapuTenbHble
0T6O0pbI), paccMaTpuBalOTCA B CNyyae, eCM CyMMa TakuxX 3aKynok B rof0BOM Bblpa>KeHuu
npesbiliaeT 250 maH py6neii 6e3 HAC; B kayecTBe CyMMbl 3aKyMKW yKasblBaeTCA NMMUT
(MakcumanbHas cymma), KOTOpblA He [OMKeH OblTb NPEBbIeH B Te4YeHue BCEro Ccpoka
AeNCTBMA PaMOYHOTO COrnalleHns-

** OueHKa (PMHAHCOBOW YCTOWYMBOCTMU (DUHAHCOBbLIX OpraHu3auuii NPOBOAMTCA Ha OCHOBE
MeTOAMKN OLEHKU W OrpaHuyeHus KpeauTHOro pucka no onepauusMm C  6GaHkamu-
KOHTpareHTamMmum 1 NpoYMmMu (PUHAHCOBLIMU OpraHusauusMu, yTBEPXKAEHHOW npukasoMm No
MPAOG55 oT 14.12.2017

PaboTHMK

000 «MHTEP PAO - LeHTp
ynpaBneHUs 3akyrnkamm»
(C30)

PaboTHMK

(h1HaHCOBO-3KOHOMMYECKOA
CNY>Obl COOTBETCTBYHOLLETO
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MeToanKa «lMpoBeaeHne 3KCNepTU3bI MT-065-2
mHTep MO A POBEA P
(PMHAHCOBO-3KOHOMMNYECKOM
YCTONYMBOCTM YHaCTHUKOB 3aKyMNOUHbIX

npoueayp»

[ns BHYTpeHHero
1NCNob30BaHUA

YIrOJibHbI PA3PE3

®YHKLMN KOHTPONSA B YacTy NpoBefeHNs (hMHAHCOBO-3KOHOMMUYECKON 3KCMepTH3bl

Ans ueneid onepaTMBHONO MOHUTOPWMHIa W aHanu3a 3(MMEKTUBHOCTM MeponpuaTUini  no
NPOBeLeHNI0  (PUHAHCOBO-3KOHOMUYECKON 3kcnepTusbl OO0 «MHTEP PAO - LeHTp
ynpasneHuns 3akyrnkamu» (C30) KoHconuaupyeTt WHMOPMaLuUio 0 pesy/nbratax (PUHaHCOBO-
9KOHOMMYECKOW 3KCMepTU3bl Mo 3aKynoyHbIM npouesypam, opraHu3osaHHbiM OOO «MHTEP
PAO - LleHTp ynpaBneHus 3aKynkamu» ans Hyxg komnaHuii I'pynnsl «HTep PAO».

Mo nToram Kaxkgoro nonyroama B CPOK He no3gHee 31 aBrycra OTYETHOrO rofa Ana nepeoro
nonyrogusi OTYETHOro rofa WM He no3fgHee 28 eBpans nocnefyrollero roga Ans BTOPOro
nonyrogmsa otyetHoro roga OOO «MHTEP PAO - LleHTp ynpaBneHus 3akyrnkamu» (C30)
(hopMupyeT ¥ HanpaeffeT opuuManibHBIM NUCBMOM B afpec pykosoautenss PUHaHCOBO-
9KoHOMMYeckoro ueHTpa [TMAO «WHTep PAO» 0OT4YeT O MpPOBeLEeHHbIX (UHAHCOBO-
9KOHOMMWYECKMX  3KCMepTM3ax MO BCeM  COCTOSABLUMMCH  3aKyMouyHbIM  Npoueypam,
opraHu3oBaHHbiM, OO0 «/HTEP PAO - LleHTp ynpasneHus 3akynkamu» (C30), Ha cymmy
cBbiwe 30 MaH. py6neii 6e3 HAC. OTuyeT npegocTaBnsetcs B popmate Tabnumubl MS EXCEL 1 no
Ka)kAoli 3aKynoYHOW NpoLefype COAEPXMT cneaytoLyme nons:

. HavmeHoBaHMe 3aKyno4Hoi npoueaypbl (JToT Ne);

. CtonmocTb, nNpeanoxeHHas nobegutenem (Toic. pybnein 6e3 HAC);

. MobeanTtensb 3akynoyHoi npoueaypsl (MHH);

. JKcnepTHas oueHKa nobeanTens B paMkax guHakcnepTusbl (0T 140 5);
. OCyLLEeCTBNANNCH N 3KCNEPTHbIE KOPPEKTUPOBKM (La/HET).

Mpu HeobxoaumocTn PUHAHCOBO-3KOHOMUYECKUM LeHTpoM MAO «HTep PAO» MOXET BbITb
3arnpoLleHa 4ononHUTeIbHas MH(opMaLMs No NPoBeLeHHbIM 3aKyNoYHbIM MpoLeaypa
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MHTEP RAO MeToanka «IpoBefeHNe aKCnepTu3bl MT-065-2
(hMHaHCOBO-3KOHOMWYECKOW
YCTOMUYMBOCTM YYACTHNKOB 3aKYMOUHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

YrOJibHbI PA3PE3

MpunoxeHnne 2 ANroputM fAencTBua 3IKcnepTa MNpuM MNOATOTOBKE 3aKAOUYEHUs Mo
HanpaBfeHW0 (UHAHCOBO-3KOHOMUWYECKOW 3KCMepTM3bl C UCNO/Mb30BaHMEM LWabaoHa
«@UHIKcnepTm3a-xlIs» (Mo 3aKynoyHbIM npoLesypam, NPOBOAMMbIM Ha 06X OCHOBaHUSAX)

1 ®opmart 3aK/HYeHNA

11 [Ona peanmsauum noaxofa K nNpoBeAeHU0 (PUHAHCOBO-3KOHOMWUYECKON 3KCNepTu3bl
cornacHo Metoanke ®PuUHaHCOBO-3KOHOMUYeCKMM UeHTpom MAO «HTep PAO» pa3paboTaH
wabnoH «®duHakcneptusa.XE» (gpaitn B hopmate MS Excel), Kyga BHeceHbl (opmysbl A/is
pacyeTa (DMHAHCOBLIX MOKa3aTefiel W BecoBble KOAPPuLMeHTbl. B wabnoHe Takxe
OCYLLECTB/IAGTCA pacyeT NTOrOBOr0 MNoKasaTens, UCNoAb3yemMoro A4 paHX1UpoBaHMsa yYaCTHUKOB
3aKynoyHoi npoueaypsl. LLlabnoH «®uHakcnepTmsa.XE» npuknagsiBaetcs K Metoguke.

12. 3ak/no4yeHMe MO HanpasneHU (UHAHCOBO-3KOHOMMUYECKOW 3KCMepTu3bl TFOTOBUTCH
3kcnepToM Mo (hOpMe, YCTAHOBMIEHHOW B MpuioXeHUn 4. dopmat T1abnmubl B NPUIOXKEHUN
MOMIHOCTbIO COOTBETCTBYeT (hopmaty LwabnoHa «®PuHIKcnepTmusa.XE», wncnonb3yemoro Ans
pacyéTta (OMHaHCOBbIX KO3IP(HULMNEHTOB.

2. OueHKa No KpuTepmuam 1 NOAroToBKa 3aK/H0UYeHNA

2.1. Tepef HayanoOM pacCMOTPEHWUS W OLEHKU MpPeSIoKeHUA YYaCTHWUKOB 3aKyMO4YHOM
npoueaypbl  OKCNepT [O/MKEeH O03HaKOMUTbLCA C  YCNOBUAMU  3aKYMOYHOW  mpouesypsl,
M3MIOXKEHHbIMW B W3BELEHWM O MPOBefeHNN 3aKyMOYHOW npouedypbl U 3aKYmnoYHOM
[OOKYMeHTauun. IKCnepT LO/HKEH NPOBEPUTb HaMymMe U MOMHOTY LOKYMEHTOB, HEOOXOAUMbIX
4N MPOBeAeHUs  (PUHAHCOBO-3KOHOMWYECKOW 3KCMepPTU3bl. IKCNepT BrpaBe MpeLoXuTb
3aKyrno4yHon Kommuccuu 3atpeboBaTb OT /IKOGOr0  y4yaCTHMKa 3aKyrnouyHOW npouesypbl
NpefoCTaB/IeHNs [OMOSIHUTENbHBLIX CBeLeHWUN, HeoOXOAMMbIX A5 MPOBEAEHUS 3KCMEPTU3bI.
Takoe npefnoXKeHne [O/MKHO COMPOBOXAATbCA MUCbMEHHbIM 0H60CHOBaHWEM Heo6X0LMMOCTM
3anpalinBaeMoil MH(opMaLUn NS OLEHKN.

2.2. [loaroToBKa 3aK/MYeHUA HayMHaeTCs C BHeceHUA OKCMepTOM MUCXOAHbLIX [daHHbIX B
WwabnoH «duHaKcnepTm3a.XE» Ana ocyulecTBNeHNUsA OLeHKN. O6s3aTe/lbHbIMU A5 3aN0NHEHNA
ABNAKTCS cnegyrowme rpadol Tabnmupl:

. Ha3BaHVe KOMMaHuu;
. VHH;

. PErnOoH;

. Aata peruncrpauuu,

. OCHOBHOV BUg aedatenbHocTn (OKB3L);

. CTOMMOCTb MpeanoXeHus, Toic. py6. 6e3 HAC

. CyMMa 3aJ0/HKEHHOCTM MO HA4YUCNEHHbIM Hanoram, cb6opaMm M MHbIM 0653aTefIbHbIM
nnarexam, Tbic. pyo.

. AaHHble 6YXrafTepCKON OTUETHOCTY

2.3.  VcToyHukammn mHopmauuy npu 3anoiHeHWM CBOAHON Tabnuubl Ans (opmMupoBaHuUs
MTOrOBOrO 3aK/IIOYEHUSA CYXKaT ByxranTepckas OTYETHOCTb YYaCTHMKA 3aKYMNMOYHON npoLeaypsbl
C MNOATBepxAeHuem npegocTtasneHns B WOHC, kKonua ycTaBa, KOMWUA BbIMUCKU U3
EFPHONT/ECPUN, aHkeTa, a Takke oepTa y4aCTHMKa 3aKyNMOYHON nNpoLesypb!.

2.4.  CTOYHMKOM WH(opMauum npu 3anonHeHUn rpagpbl «Cymma 3af0/DKEHHOCTU MO
HaYMC/IEHHbIM Hanoram, cbopam M MHbIM 06A3aTeNbHbIM MiaTeXxam, TbiC. py6.» CAYXWUT Konus
MOAMWUCAHHOW W 3aBEPEeHHOW MeyaTbld Ha/OroBOr0 OpraHa CrpaBKM 06 WUCMOMHEHWN
HanoronnaTeNbLWMKOM (NnaTeNblnKoM cbopa, MnaTesbLiMKOM CTPaxoBblX B3HOCOB, MEHEMN,
WTpago., NPOLEHTOB) 0653aHHOCTM NO ynfiaTe Hanoros, c60poB, CTPaxoBblX B3HOCOB, MEHEW,
LWITpaoB, NPOLEHTOB, /MO0 CMPaBKM O COCTOSHUM pacyeToB MO Hasoram, cébopam, CTPaxoBbIM
B3HOCaM, MeHAM, LiTpadam, NPoLeHTaM OpraHu3auuin U UHAMBUAYaNbHbLIX MpesnpuHUMaTenei
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MeToanka «lMpoBefeHNe 3KCNepTU3bI MT-065-2
mHTep MO A POBEA P
(PMHAHCOBO-3KOHOMMNYECKOM
YCTONYMBOCTM YHaCTHUKOB 3aKyNOUHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

YIrOJibHbI PA3PE3

M0 COCTOSHMIO Ha AaTy, NPeALecTBYOLLYIO He 60/ee YeM Ha 60 (LIeCTbAeCAT) KaneHAapHbIX fHel
[0 OHA pa3MeLLeHns U3BELLEeHNS; B ClyYae, eCN yKa3aHHble CpaBKy MpefoCTaBfTCsA B (hopme
3N1eKTPOHHOr0 JOoKyMeHTa B (hopmate pdf, Takme LOKYMEHTbl [LO/MKHbI COLEPXKaTb YCUIEHHYIO
KBaIM(ULMPOBAHHYIO 3/1EKTPOHHYIO MOAMMUCHL HAIOrOBOIO OpraHa 1 ee BU3yanm3aunio.

B cnyyae Hanuumua 3af0/1XEHHOCTM MO HAYMUC/IEHHbIM Haoram, cbopam 1 UHbIM 0653aTefIbHbIM
nnaTeXkam y4yaCTHUK 3aKynKW JO/DKEH NPeAoCTaBUTb KOMUIO CMPaBKM O COCTOSHUM PacyeToB Mo
Hasoram, c6opam, CTpaxoBblM B3HOCaM, MeHsM, LWTpadam, MNPOLEHTaM oOpraHusauuin u
NHAMBUAYaANbHBIX MpefnpuHMMaTeNield He 3aBMCMMO OT pa3mepa 3a[0/DKEHHOCTU, a JKcnepT
BHecTM B rpady «Cymma 33[0/DKEHHOCTW MO HAYMUC/NEeHHbIM Hanoram, c6bopam W MHbIM
06s3aTe/IbHbIM M1aTexam, ThiC. pyb.» yKa3aHHYK B CripaBke CyMMY 33[0/DKEHHOCTU B ThiCAYax
POCCUIACKNX pybnei.

B cnydyae otcyTCcTBMA 3af0/DKEHHOCTM B rpagy «CymMma 3af0/MKEHHOCTU MO HAYUC/EHHbIM
Hanoram, cbopam 1 UHbIM 0653aTeNbHbIM MaTexam, TbiC. py6.» Jkcnept BHOCUT O.

2.5.  Tlpu HaaMumm OnNjavYeHHoOro Jocrtyna K WH(POPMaLMOHHO-aHaIMTUYECKON CUCTeMe
«Cnapk-UHTepgake»  (cucteMe, cofepalleid AaHHble, BKAKOYad pPeructpauuoHHble K
byxrantepckue, no 60/bLUIMHCTBY POCCUMCKUX HOPUSUYECKUX ML) U JOCTYNA K CETU UHTEPHET,
B LWabnoHe «®UHIKCMNepTM3a.XK» NpeLyCMOTpeHa BO3MOXHOCTb aBTOMAaTUYeCKOro 3ano/iHeHuns
(hopmbl.

[nsa aTOro Ha nucte WaboHa ¢ COOTBETCTBYHOLMM MOPALKOBLIM HOMEPOM Yy4aCTHUKa BBOAMTCA
ero WAeHTUMUKALMOHHBIA HOMep Hanoronnatenswuka (MHH), nocne atoro npu Haxatuu
CCbITKM «3arpy3uTb faHHble U3 Cnapk» aBTOMaTUYEeCKM 3amnoHATCSA NOS CBOAHOW (POpPMbI.

B cnyuae oTCyTCTBUS KaKUX-NNO0 PerncTpaLMoHHbIX UAN ByXranTepCcKnx AaHHbIX MO YYACTHUKY
3aKymnoyHoI npoueaypbl B UHPOPMaLMOHHO-aHAIMTUYECKOl cucteme «Cnapk-NHTepgake» (kak
npasuno, 3To 6yxrantepckas OTYETHOCTb 3a MOCMEAHMI OTYETHbIA Mepuof) HedocTaroLlas
NH(OPMaLMA BHOCUTCA B LLIAGMOH HEMOCPeLCTBEHHO DKCMepPTOM.

YuuTbiBas TOT (pakT, YTO UCTOUYHUKOM UH(opMaLnu B cucteMe «Cnapk-VHTepgake» ABNATCA
ouumManbHble TroCyfapCTBeHHble oOpraHbl, TakMe Kak PefepanbHas Hanoroeas Cnyxoa,
PepepanbHaa cnyxba rocyfapCTBeHHON cTatucTuku, PepepasbHas cnyxba no (YUHAHCOBbLIM
pbiHKam, LleHTpanbHblil baHK Poccmun u ap., - [JONyCKaeTcsa MCMNo/b30BaTb NpU MpoBeLeHUn
(hMHAHCOBO-3KOHOMMYECKOW 3KCNEPTU3bl AaHHble BYXranTepCcKo OTYETHOCTU, MpeAcTaB/ieHHbIe
B MH(hOpMaLMOHHO-aHaITUYEeCKOW cucTeMe «Cnapk-NHTepdakce».

B cnyuyae pacxoXpgeHus [LaHHbIX OYyXranTepckoi OTYETHOCTW, NPeLOCTaBNEHHbIX YYaCTHUKOM
3aKyMNoYHON npouefypbl, WU [aHHbIX, MNPeACTaB/EeHHbIX B WH(POPMaLMOHHO-aHAIMTUYECKOMN
cucteme «Cnapk-MHTtepdake» ans pacyeTta (pMHAHCOBBIX MOKa3aTenei LO/MKHbI UCMO0Jb30BaThCS
JaHHble, NpefocTaBieHHble HEeMOCPeACTBEHHO YYAaCTHUKOM 3aKyMOYHOW npoueaypbl. Mpy 3ToM
(haKT pacxoXaeHus oTpaxKaeTcs DKCNEepTOM B ero 3KCNepTHOM 3aK/T0UeHUW.

2.6. Ha ocHOBaHWW AaHHbIX OGYXranTepckoil OTYETHOCTU B LWA6NOHe «PUHIKCNEPTM3a.XK»
paccynTbIBAOTCA PUHAHCOBbIE KO (MULMEHTHI U B 3aBUCMMOCTM OT NPUHMMAEMbIX 3HAYEHUI UM
npucsamnsarotcs 6annbl ot 0 go 1

2.7.  3aTem JOKCnepT Ka4yeCTBEHHO OLEHUBAET BU3HEC-PUCKM, B YUC/IE KOTOPbIX:

. COOTBETCTBME OCHOBHOIO BMAA feATeNIbHOCTU NO Knaccugukauun OKBI/M;
. YUC/IEHHOCTb NepcoHana,;

. pervoH BeAeHUA OeATeNbHOCTY;

. (hMHaAHCOBbIE YCIOBUSA CLENKW.

OUEHKM NO KPUTEPUSIM «COOTBETCTBME OCHOBHOIO BWAa AESTENbHOCTV MO KnaccuguKalmm
OKB3/[1», «YMCNEHHOCTb TEepCoHana», «COOTBETCTBME PErMoHa BefleHUst [AesTeNlbHOCTM»
HanpsMyt0 He y4yacTBYHT B (DOPMMPOBAHWM WUTOrOBOM OLEHKWM MO HarpasfieHWo (PUHAHCOBO-
39KOHOMMYECKOI 3KcnepTusbl. OfHaKo, B C/lyyae €Cnu, MO MHEHWIO 3KCMepTa, y4yacTue B
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MHTEP RAO MeToanKa «lMpoBeaeHne 3KCNepTU3bI MT-065-2
3 (PMHAHCOBO-3KOHOMMNYECKOM
YFONIbHBIV PASPES YCTONUYMBOCTM YUYACTHUKOB 3aKYMOUHbIX

npoueayp»

[ns BHYTpeHHero
1NCNob30BaHUA

3aKyMnoYHOI npouenype Npu 3Ha4YUTe/IbHOM HECOOTBETCTBMM YHACTHUKA MO JaHHBIM KPUTEPUSM
MOXeT CYLLeCTBEHHO MOB/MATb HA ero (PUHAHCOBYH) YCTOMYMBOCTb, UTOroBas OLLEHKA MOXET
ObITb MOHMXXEHA 3KCNEPTOM, HO He 6onee YyeM Ha 0,5 6anna No NATUGANNBHOW LUKane.

2.7.1. ®uHaHCOBble YCNOBMA CHENKN OLEHMBAKOTCA B pa3pese CNefyrLwmx OCHOBHbIX
BapUaHTOB:

. 6e3 npegonnarsl;

. MOMIHOE NOKPbITUE aBaHCa 6aHKOBCKOW rapaHTuei;

. aBaHC 6e3 MOKPbITUSA 6aHKOBCKOW rapaHTuei.

2.7.1.1. K nepBoMy BapuaHTy «6e3 npefonnarbl» OTHOCATCA TakXe Cny4yan, Korja

[0rOBOPOM MpeAyCMOTPEH paf, nocnefoBaTeNbHbIX NaTeXen B Nob3y y4aCTHMKA 3aKyNOYHOW
npouesypbl, OAHAKO MpW 3TOM KaXAbli TakOM MnaTteXx OCyLlecTBaseTcd no  akTy
OCYLLLeCTB/IEHHOM MOCTaBKM W/IN OKa3aHHOW YCNyTu.

2.7.1.2. Ko BTOpOMy BapuaHTy «MO/HOe MOKPbITUE aBaHCa 0OaHKOBCKOM rapaHTuemn»
OTHOCATCA TaKXe C/yyaun, Korja LOroBopom npefycMOTpeH psj noc/efoBaTeNbHbIX NnaTexei B
NoMb3y y4aCTHMKA 3aKyNOYHOM NpoLeaypbl, NPU 3TOM KaXKAbIV TakoW NnaTex, B cyyvae ecnu OH
OCYLLLeCTB/ISETCS aBaHCOM, MOKPbIT 6aHKOBCKOW rapaHTuei.

2.7.1.3. Cnyvali, KOrga Kakoii-n160 aBaHCOBbIN NATEX UK ero 4acTb B MO/b3y YHaCTHMKA
3aKyMnoYHON npoueaypbl NAaHUPYeTCA OCYLLeCTBUTbL 6e3 NOKPbITUA GaHKOBCKOM rapaHTUeln,
TaKOW BapnaHT AO/MKEH pacCMaTpmBaTbCs KaK «aBaHC 6e3 MOKPbITUS 6aHKOBCKOI FrapaHTHei».
2.8. CpoOK CyLlecTBOBaHWA KOMMNaHWI-y4acTHUL, 3aKyno4yHOW Mpouefypbl onpefenserca B
wabnoHe «PUHIKCNEPTU3a.XK» aBTOMATUYECKM Ha OCHOBaHMMW 3amnOfIHEHHbLIX rpad C AaTol
perncTpauun v 4aTol NoAroTOBKY 3aK/OUEHNS.

B wabnoHe «®UHIKCNEPTM3A.XK» TaKXKe pean30BaHO COMOCTaB/IEHUE CYMMbl MIaHUPYeMOro
[0roBopa ¥ BeIMYMHbI aBaHCa, YKa3aHHON B odepTe y4aCTHMKa 3aKyMOYHOW npouesypsbl, € ero
aKT1BaMMn 1 rof0BOWA BbIPYUKOIA.

OUgeHKa M0 KPUTEPMSAM «CPOK CYLLIECTBOBAHMS» W «COOTBETCTBME MACLITABOB AesTeNbHOCTM
y4YacTHMKa 3aKynOYHON NpoLeaypbl CyMMe 3aKymnKun» OCYLLECTBNAETCA aBTOMaTUYECKN.

2.9. Korga B WwabnoH «®UHIKCNePTN3a.XK» BHECEHbI:

. PErncTpaLnoHHble AaHHble YYaCTHMKA 3aKyMnOYHOW npouenypbl (Ha3BaHMe KOMMaHuu,
WHH, pervoH; gata permctpaunn, OCHOBHON BUA AESTEIbHOCTK),

. JaHHble 6YXranTepCcKoin OTUETHOCTH,

. MPOCTaB/iEHbl FA/IOYKN B COOTBETCTBYIOLLMX NOMAX (POPMbI 419 YCN0BMIA onnaThl,

. 3aHeceHa CyMMa 3af0/XEHHOCTM MO HAYWUCNEeHHbIM Hanoram, cbopaMm U KHbIM
0653aTe/bHbIM MN1aTexam B TbiC. pyo.,

. yKasaHa cymma niaHupyemoro Aorosopa,

OCYLLeCTB/SETCH aBTOMaTMYeCKas OLEeHKa YYaCTHMKOB 3aKyMO4yHOV MNpoueaypbl Ha OCHOBe
6annbHO-BECOBOr0 NOAX04a, NapameTpbl KOTOporo (6annsl 1 Beca) onpegeneHsl MeToANKOIA.

3. ®opmMMpoBaHNE OKOHYATENLHOTO peLleHns

3.1. Ha oT60opoyHOli cTagum IKCNepT, UCMOMb3ys pe3ynbTaTbl COBMECTHOrO MPUMEHEHUS
6an/IbHO-BECOBOIO0 MOAXO4a W CUCTEMbl CTOM W PUCK-(DAKTOPOB, COrMIaCHO anroputmy,
onucaHHoMy B MeToauKe, NPUHUMAET peLleHne 0 COOTBETCTBMMN / HECOOTBETCTBUM Y4aCTHUKOB
3aKyMno4HOI npoueaypbl Tpe6oBaHMAM 3aKyMOUYHON AOKYMEHTaUUM U HacToswen MeToanKku ¢
TOYKN 3peHUs (PUHAHCOBO-3KOHOMMUYECKUX KpuTepueB. B cnyyae ecnm Ha OCHOBaHMM
NpUMeHeHUs 6an/ibHO-BECOBOr0 MoAxofa W CUCTEMbl CTOM W PUCK-(PAKTOPOB aBTOMATUYECKU
chopMupoBanacb OLEHKa «He COOTBETCTBYET» WM BO3HWKNA MOrpaHuWyHas cuTyauus, OfHaKo
eciv npu 3TOM, MO MHEHMIO JKCMepTa, MMEKTCA AOCTATOYHbIE OCHOBAHUA A/ MOBbILEHUS
OLEHKN [0 «COOTBETCTBYET» W AOMYCKA Y4YaCTHUKA L0 OLEHOYHOW CTaguu, IKCNepT AOKeH
BHECTU HEO6X0AMMblE KOPPEKTUPOBKM C OOOCHOBaHMEM CBOeli MNO3NULMM B 3KCMNEPTHOM
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MHTEP RAO MeToanka «lMpoBefeHNe 3KCNepTU3bI MT-065-2
3 (PMHAHCOBO-3KOHOMMNYECKOM
YFONIbHBIV PASPES YCTONUYMBOCTM YUYACTHUKOB 3aKYMOUYHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

3aKMtoYeHnn. MITorosas OLEHKa Ha OLLEHOYHON CTafuK 3a UCKNKOYEHNEM C/lyYaeB, OMUCaHHbIX B
n. 3.7., NPV 3TOM He L0/IXKHA NpeBbIwaTh 1 no nATM6annbHON WwKane (MUHUMaNbHO 4OMYCTUMBIRA
YPOBEHb).

3.2.  Ha oueHouyHOn cTaguM (PUHAHCOBO-3KOHOMWUYECKOW 3KCMepTU3bl  NpPeLoXeHUs
YYaCTHMKOB 3aKynoYHOM npouesypbl, NpoLeawmnx 0T60pOYHYIO CTaAuIo, PaHXMPYHTCA MeXay
co6oii. B OCHOBe KO/MMYECTBEHHON Mepbl A/1 CPAaBHEHUA MpPefOXeHNA yYaCTHUKOB B paMKax
(PMHaHCOBO-3KOHOMMWYECKOIN 3KCMEePTU3bl, TakXe WUCMOoMb3yeTcs MepBUYHbIN 6ann oT 0 go 1,
MONyYeHHbI B pe3y/ibTaTe NpuMeHeHWUs 6ainbHO-BECOBOro noaxoaa. Bece komnaHuu, HabpasLume
6onee 0,45 6annos no wkane ot 0 4o 1 (MO KOTOPbIM MPUHATO MOMIOXUTE/NbHOE PeLLeHne Ha
0TGOPOYHON CTagMKn) paHXMPYHOTCS C NPUCBOEHNEM OLEHKM Mo NATM6anIbHOM wkane ot 0 Ao 5.
Mopagok nepesoga Wkanbl 0T 0 4o 1B wkany ot 0 o 5 yctaHoBneH MeTo4MKOIA.

3.3.  3a OKCnepToM Ha OLEHOYHOW CTagun 3akpennseTca npaBo B OTAE/bHbIX Cayyasx (CMm.
Tabnuuy ANropuTM NPUHATUA PeLleHMs) NOBbIWAaTb UMW NOHMXATb, eCi MHOEe CheuunanbHo He
0roBopeHo B MeToauke, He 6osiee yeM Ha 1 6an no NATUOANNBLHON LIKaNe OLEHKY, NMOSYyYEHHYIO
aBTOMATUYECKM.

3.4.  C uenblo paclimpeHuns 4OCTyna CyObeKTOB Masioro v CpefHero npesnpuHUMaTenscTea K
Yy4acTUIO B KOHKYPEHTHbIX 3aKyMo4YHbIX Mpoueaypax, opraHm3oBaHHbIX OOLLeCTBOM, KOrja Ans
OKaszaHua ycnyru u/unm ocyLlecTB/IEHUA MOCTaBKU OT YYACTHWKOB 3aKYMOYHOW NpoLesypbl He
TpebyeTCcAd Hanuuuve 3HaYMTENbHbIX (UHAHCOBLIX W MaTepuasibHO-TEXHUYECKNX pPecypcos,
[OMYCKAeTCAa 3KCNEPTHO MOBbIWATL OLEHKY - & MMEHHO, A4/1 KOMMaHW CyObeKTOB Masioro u
CpeAHero npefnpuvHUMATENIbCTBA, MONYUYMBLUMX OLEHKY «He COOTBETCTBYeT» uanm 0 (HOsMb)
6an10B Mo NpUYMHe HeCOOTBETCTBUA MacLUTab0B LeATe/IbHOCTN Y4aCTHUKA N1aHOBOW CTOMMOCTH
3aKyrnKuW, paspeLuaeTcs 3KCNepTHO MOBbILWATL OLEHKY [0 «COOTBETCTBYET», U AOMYCKaTb TakuX
YYaCTHMKOB [0 OLEHOYHOW CTaguu, UTOroeasi OLeHKa Mpu 3TOM He AO/DKHA MpeBbiwartb 1 no
nATM6aNIbHOM  WKane (MUHMMANbHO [AOMYCTUMbIA  ypoBeHb). K TakuMm ciyvyasm  MoryT
OTHOCUTLCA KOHKYPEHTHble 3aKynouyHble Npoueaypbl MO MNEPEYUC/IEHHbIM HUXe CTaTbAM
pacxofoB O6LecTBa, N1aHoBas CTOMMOCTb 3aKyMnKu No KOTOPbIM He npesbitaeT 30 MAH. py6nel
6e3 HAC:

- aflMUHUCTPATUBHO-X03ANCTBEHHbIE pacxobl (NOCTaBKW U YCyri);

- oxpaHa (ycnyru);

- KOHCY/IbTaLMOHHbIe N NH(POPMALMOHHbIE pacxoibl (MOCTABKU U YCNyru);

- ayauT 1 oueHka (MocTaBkuU 1 ycnyrin);

- topuamnyeckne ycnyru (noctaBku 1 ycnyri);

- KopnopaTvBHOe yrnpas/ieHue (NOCTaBKU 1 YCNyru);

- pacxofbl Ha nepcoHan (NOCTaBKU U YCNyru);

- peknama n MapKeTUHT (MOCTaBKU N YCNyrn).

3.5. [o pe3ynbTaTam MpOBeAeHHOW (DMHAHCOBO-3KOHOMUYECKOW 3KCMepTU3bl IKCMepT Mo
KaKAOMY YYaCTHUKY 3aKyno4yHON npoueaypbl rOTOBMT npu HE06XOAMMOCTW, 06YCM0BMEHHOM
Tpe60oBaHUAMM 3aKyMOYHOM [OKYMEHTaLMMW, 3KCNepTHOe 3aKIi4YeHue C yKasaHuem Haumbonee
3HaYMMBbIX (PAKTOPOB, MOB/UABLUNX HA UTOrOBYHO OLLEHKY.

3.6. B cnyyae ecnu peweHuve, nNpuHATOe JOKCNEpTOM B paMKax (UHAHCOBO-
9KOHOMWYECKOW 3KCMEepTM3bl, OT/INMYAETCA OT MPUHATOr0 aBTOMaTUYECKW B pamKax
6annbHO-BECOBOr0 MOAX0Aa, OMNpefesieHHOro Hactosuweid MeToaukoin, To (GopmuMpoBaHue
JKCNepTOM MUCbMEHHOrO 3aK/YEHUA C yKasaHWeM (DaKTOpOB, MOBAUABLUMX Ha MTOrOBYHO
OLEHKY, ABNSeTCA 0643aTe/IbHbIM.

3.7. B cnyyae ecnM KoOMMaHus, ABAAKOLWLAACA YYaCTHUKOM KOHKYPEHTHOR 3aKyno4HO
npouesypbl, BXOAUT B rpynny KOMMNaHWiA, 0 KOTOPO AOCTOBEPHO M3BECTHO, YTO AaHHas rpynna
o6nagaeT [OCTATOMHON (DMHAHCOBOM YCTOMYMBOCTbIO (Y4TO NOATBEPXKAEHO MEXAYHAPOLHbIM
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MeToanka «lMpoBefeHNe 3KCNepTU3bI MT-065-2
mHTep MO A POBEA P
(PMHAHCOBO-3KOHOMMNYECKOM
YCTONYMBOCTM YHaCTHUKOB 3aKyNOUHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

YIrOJibHbI PA3PE3

KPeAWUTHbIM PEATUHIOM Ha ypoBHe wmau Bbiwe BB- no wkane Fitch/S&P unm Ba3 no wkane
Moody’s) AonyckaeTcsi 3KCMepPTHO MNOBbIWATh UTOTOBYH OLLEHKY Yy4YaCTHMKA 3aKyno4yHOM
npoueaypbl 6onee yem Ha 1 6ann no nATMGaNIbHON LWkane. VToroBas OueHKa B ciy4ae
NMPUMEHEHNA TaKOW KOPPEKTMPOBKW He [O/KHA MpeBbiwaTh Tpex 6aioB no NATMOaN/IbHOMN
WwKane. MpuHagNeXHOCTb YYaCTHMKA K YKa3aHHOW rpynne noATBEPXKAaeTcs NpeaocTaBneHneM
KOHCONMAMPOBAHHON (hMHAHCOBON OTYeTHOCTM No MC®O 3a nocnefHWUA 3aBepLUEHHbIN
(hMHaHCOBbIN rog,;
3.8. Korga B KauyeCTBe Y4aCTHMKA 3aKYyMOYHOW NpoLefypbl BbICTYNaeT KOHCOPLUYM,
COCTOAWMIA 13 ABYX WnM 06onee pas/IMUHbIX KOMMaHWin, nMb0 npu okKasaHuu ycnyr /
OCYLLeCTB/IEHUM TMOCTaBKM MIAaHUPYeTCA MpUBNeYeHne CyonoapsaumMka WM  HECKOSbKUX
cybrnoapaguMKoB, WUTOroBass oOUeHKa B paMKax (hMHAHCOBO-3KOHOMWUYECKOW 3KCNepTusbl
(hopMupyeTca Kak CyMMa OLeHOK BCEX Y4aCTHUKOB KOHCOPLMYMa WM OCHOBHOIO y4acTHUKA U
ero cybnofpsafuvMkoB, B3BELUEHHas MO MJaHMPYeMOl Aone MX y4vacTus B COOTBETCTBUM C
npeAoCTaB/IEHHbIM MN1IAHOM pacnpejeneHuns pabor;
3.9. B cnyyasx, Korfja HeBO3MOXHO NPOBECTW OLEHKY Y4aCTHUKOB B COOTBETCTBMM C HAO60POM
KpuUTepues, CPOPMYNMPOBAHHLIX B MeToauke, NO MpUYMHe OCOBEHHOW (OPMbl COCTaB/EHUA
OyXrasTepcKon OTYETHOCTM OLEHMBaEMbIX KOMMaHWii (NpumepaMu TakuxX C/lyvaeB ABMSKOTCA
OT/Ae/IbHble TPYMMbl PUANYECKUX UL, ABNAIOWUXCA KOMMEPYECKUMU opraHu3aumnamu (baHkw,
CTpaxoBble KOMMNaHwWW, Apyrve (UHaAHCOBble oOpraHusauMm w T.4.); HPUAMYECKUe nuua,
ABNAKOLLMECA HEKOMMEPYECKMMMW OpraHu3aumsamMum U Ap.) 9KCrepT BrpaBe M3MEHUTb Habop K
CTeMeHb 3HAYMMOCTU (PMHAHCOBO-3KOHOMUYECKUX KPUTEPUEB C OTPAKEHWUEM BHECEHHbIX
N3MEeHEHWI B 9KCNEPTHOM 3aK/TIHOUEHNN.
Tabnuua ANropuT™ NPUHATUA PeLLEHNS
BapunaHTbl aBTOMaTU4ECKOrO

peLLeHus OnucaHue v fencTeus JkcnepTa

3aHecTu faHHble 0TUYETHOCTY
OTYETHOCTU

Hagnucb BO3HMKAET, KOrAa He 3aHeceHbl fAaHHble OyXraaTepcKol

Hagnucb BO3HMKaeT, Korga [faHHble OyXrasTepckoi OTYETHOCTM
3aHeceHbl B COOTBETCTBYHOLUME sueliku LwabnoHa (tainn Excel),
O[HaKO OCTaslbHble 06si3aTe/lbHble A5 3an0/IHEHUA AYEKN NyCTbl
(OTCYTCTBYIOT perucTpaumoHHble [aHHble, He YyKasaHa CyMma

ABTOMATUNYECKOE NPUHATUE PELLEHMS

MNaHYPYEMOro [J0roBopa WM He 3arofHEHO Mofie € CyMMOi
3a/I0/DKEHHOCTM MO HAYMCNEHHLIM Hanoram, c6opam W VHbIM

06s13aTe/bHbIM N1aTeXam). Haanmcb Takke MOXET BO3HWKHYTb B
C/lyYae, eC/v He MOMHOCTBLIO AW He BEPHO NMPOCTAB/EHbI F/IOYKM B
nonsx, NPeAyCMOTPEHHbIX A1 KayeCTBEHHOM OLEHKW 6u3Hec-

PUCKOB

Takoe aBTOMATUYECKOE peLLeHVe BO3HWMKAET B CUTYaUuW, Korja
KOMMaHWA-y4YaCcTHMLA 3aKyNnoYHOW npoLesypbl, Oyayyn oLeHeHa
cornacHo 6abHO-BECOBOI0 Noaxopa, HabvpaeT meHee 0,45 6aoB

no wkane or0mo 1

[JeicTena  OkcnepTa:  OKenepT  /MO60  nogTBep>KAaeT
aBTOMaTWYECKV BbICTAB/IEHHYIO OLEHKY O HECOOTBETCTBMM C
He cooTseTcTByeT (0) MPUCBOEHNEM YYaCTHMKY 3aKyrnoyHOW npouedypbl oueHku 0 o
NATWGaNLHON LUKane, M60, B Clyvae eciv MMeeTCs AOCTaTOouHoe
OCHOBaHvie, npefocTaBKB HeOOXo4MMOe 060CHOBaHWE, MOBbILLAET

OUeHKY [0 «COOTBETCTBYET» MpW I9TOM OLEHKa

NATUOANIbHOW LUKaNe, €CiM MHOEe CreuyanbHO He OroBOPEHO B
MeToauke, Ha OLEHOYHONM CTagMy He AO/MKHa MnpesbiwaTb 1

(MMHMMaNBHO OMYCTUMbIA YPOBEHDb)
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nutep MO

YIrOJibHbI PA3PE3

He cooTseTcTByeT (0) metoTcs
cTon-hakTopsbl

Heobxoaumo yyacTwe akcnepTa (0)

Heobxoaumo yyacTwe akcnepTa (0)
VMEIOTCS PUCK-(Pak Topbl

Heobxoavmo yyacTue skcnepTa
(oueHka 1-5) 6onee aBYX puUCK
(hakTOpOB

CooTBeTCTBYeT (OUeHKa 1-5)
VMEIO T CS PUCK-(pak Topbl

CooTBeTCTBYeT (OuUeHKa 1-5)

MeToanKa «lMpoBeaeHne 3KCNepTU3bI
(PMHAHCOBO-3KOHOMMNYECKOM
YCTONYMBOCTM YHaCTHUKOB 3aKyMNOUHbIX

MT-065-2

[ns BHYTpeHHero

MCNONb30BaHUA
npoueayp»

Haanvcb BO3HUKAET, KOra He3aBrCUMMO OT HabpaHHOTO KOMYecTBa
6annos Mo wkane ot 0 Ao 1 419 OUEHMBAEMOM KOMMaHUK
peann3yeTcs XoTs 6bl OAWH U3 CTOM-(PAKTOPOB

[JeicTena  OkcnepTa:  IKenepT  /MO60  nogTBep>KAaeT
aBTOMATUYECKN BbICTAB/MEHHYIO OLEHKY O HecOOTBETCTBMM C
MPUCBOEHNEM YHYaCTHMKY 3aKyrnoyHOW npouedypbl oueHku 0 o
NATUGNLHON LUKane, M60, B Cyvae eciv UMeeTCs AOCTaTOouHoe
OCHOBaHue, MpesocTaBuB HEOOXOAMMOe OGOCHOBaHME, MOBbILLIAET
OUeHKYy [0 «CoOTBETCTBYET», NpM 3TOM OUEHKA MO
NATUOANbHOW LUKaNe, €CiM MHOE CreuyanbHO He OroBOPEHO B
MeToauke, Ha OLEHOYHON CTaguy He AOMKHA npesbiwaTh 1
(MMHUMaBHO [OMYCTUMbINA YPOBEHb)

Takoe aBTOMaTMYeCKOe peLLeHVe COOTBETCTBYET CUTyalumu, Korga
KOMMaHMs-y4acTHMLA 3aKyMOYHO npoueaypbl HabupaeT ot 0,45 1o
0,5 6annos no wkane ot 0 go 1 (norpaHnyHas cutyaums). MNpy aTom
NMeeTCs He 6osiee ABYX PUCK-(PAKTOPOB.

JeicTBua JkcnepTa: Ha OTOGOPOUHON CTafuM B MOrPaHNYHOM
cuTyaumm SkenepT npMHUMae T peLLeHve 0
COOTBETCTBUU/HECOOTBETCTBUM, NPU 3TOM B Clyyae Jonycka
yyacTHMKa NpoLeaypbl 40 OLEHOYHON CTagun SKCnepT [OMKeH
NpefocTaBnTb HeobXoaMMOe 060CHOBaHVe, a UTOroBast OLEHKa Ha
OLEHOYHOW CTafun He [O/MKHA MpeBbiaTb 1 no nATubanILHOMN
LUKasle, €CiM WHOe CreuyanbHO He OrosopeHo B MeToavke
(MMHMMaNIBHO OMYCTUMbIA YPOBEHDb)

Hapnuch BO3HMKaET, Korja He3aBMCUMO OT HabpPaHHOTO KONMYeCTBa
6annoB Mo wkane ot 0 Ao 1 41 OUEHMBAEMONM KOMMaHUK
peannsyeTcs 6onee ABYX PUCK (PaKTopoB

JeicTBua OkcnepTa: B cayyae 6OMbLIOTO KonvyecTBa (6onee
[ByX) PUCK-(haKTOPOB JKCMepT MPUHUMAET peLleHne o
COOTBETCTBUU/HECOOTBETCTBUM, NPU 3TOM B Clyyae Aornycka
yyacTHMKa NpoLeaypbl 40 OLEHOYHON CTagun SKCnepT [OMKeH
npefoCcTaBNTb HE06X0AMMOe 060CHOBaHME, a MTOroBas OLeHKa Ha
OLEHOYHOW CTaguM, €CM WHOe CreuuanbHO He OroBOPeHO B
MeToauke, He [OMKHA npesbiwaTb 1 N0 NATWUGANBHOW LiKae
(MMHUMaBHO [OMYCTUMbINA YPOBEHb)

KomnaHws-y4acTHMLA 3aKyrnoYHOM npouesypbl HabupaeT 6onee 0,5
6annos no Lwkane ot 0 fo 1 IMpwn 3TOM MMeEETCA He 6oree BYX pUCK-
(hakTopoB. [anee Bce KOMMaHWMW, Habpaslumne 6onee 0,5 6annoB Mo
Lwkane oT 0 20 1 (No KOTOPbIM NPUHATO MOMOXKUTENBHOE peLLeHne
Ha OTOGOPOYHON CTaguM) PaHXMPYHOTCA C NMPUCBOEHMEM OLIEHKM MO
NATMOANIBHON LWKasie 0T 140 5. B HacCTOsILLeN METOAVKe paHxXup
OCYLLECTB/ISIETCA PaBHOMEPHBLIM MEPEBOAOM NEPBUYHON LUKasbl OT
0,50 1B wKany oT 140 5.

[JeicTBua 3kcnepTa: B Takoii CYTyauun Ha 0TOOPOYHON CTaaum
3KCNepT He MOXKET W3MEHWTb aBTOMATUYECKM MPUHATOe
PeLLEHVe O COOTBETCTBUW, OAHAKO 3@ HM OCTaeTCA Npaso Nnpu
HeOo6X0AMMOCTU CKOPPEKTUPOBaTb WTOrOBYK OLEHKY He 6onee
Yem Ha 1 6an1 no NATMOLHON LUKae, MPYYCI0BUM, YTO CYy4eTOM
KOPPEKTUPOBKM UTOroBast oueHKa OyaeT HaxoauTbhea B Npeaenax
oTrlpo5
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MHTEP RAO MeToanka «IpoBefeHNe aKCnepTu3bl MT-065-2
(hMHaHCOBO-3KOHOMWYECKOW
YCTOMUYMBOCTM YYACTHNKOB 3aKYMOUHbIX

npoueayp»

[nsa BHYTpeHHero
NCNoNbL30BaHUA

YrOJibHbI PA3PE3

4. MpoBefeHne (UHAHCOBO-3KOHOMUYECKON 3IKCMNEPTU3bl YYACTHUKOB 3aKYMOUHbIX
npouesyp, MNPUMEHAKOWMX YNPOLLEHHY cucTemy Hanoroobnoxenms (YCH) nu
WHAMBUAYANbHBIX NpegnpuHUMaTeneit

41. B cnyyae ecnu B COOTBETCTBUM C TpebGOBaHWUAMU rOCYAAPCTBEHHLIX HOPMATUBHBIX
[LOKYMEHTOB, YUYaCTHUKN KOHKYPEHTHBIX 3aKYMOYHbIX Npoueayp, MpUMeHsoLMe YNPOLLEeHHYO
CUCTEMY Hanoroo6/10XeHns, 0643aHbl (HOPMUPOBATL BYXranTepcKyt OTYETHOCTb (B hopmate .1
n .2, cneumanbHo npegycMOTPeHHOM AN CyObeKTOB Masioro npesnpuvHMMaTeNnsCcTBa)
akcnepTmnsa (PMHAHCOBO-3KOHOMMYECKOW YCTOMYMBOCTU YYACTHWKOB [LO/DKHA MPOBOAUTLCA Ha
OCHOBaHWM 3TO OTYETHOCTM B COOTBETCTBUMN C MeETOANKOIA.

4.2. B cny4yae ecnm NoArotoBKa v nofaya B Ha/JIoroBblil opraH GyXranTepckon OTYETHOCTU B
cooTBeTcTBME C (hopmoli Ne 1 (6yxrantepckuin 6anaHc) u copmoii Ne 2 (oT4eT 0 NPMOLINSAX U
yObITKax) He ABNseTcs 0653aTeflbHON AN KOMMNaHWA, NPUMEHSIOLWNX YMNPOLLEHHY CUCTEMY
HaNoro06N0XKEeHNA, WAW WMHAMBUAYaANbHbIX MNpegnpuHMMaTeneil, To AN HUX HEBO3MOXHO
paccumTaTb (PUMHAHCOBbIE KO3MPPUUMEHTbI M NPOBECTM OOBLEMOWMIA aHaIM3 (PUHAHCOBOM
YCTOMYMBOCTM - OLEHKA TaKMX KOMMaHWA B pamkax MpoBefAeHUsi (hMHAHCOBO-3KOHOMMWYECKOM
9KCMepTU3bl OCYLLECTBSETCA 3KCNEPTHO C yyeTom n.n. 4.3.-4.5.

4.3. PelleHMe 0 MPOXOXAEHUN KOMMaHuei, npumMeHsowein YCH (B ycnoBusax OTCYTCTBUSA
OyXranTepcko OTYETHOCTU) WAN WHAMBUAYANLHOrO NpeanpuHMMartens, O0T60POYHON CcTagmm
MOXXET ObITb MPUHATO TONLKO MPN OL4HOBPEMEHHOM BbIMONHEHUWN CNEAYOWMX KPUTEPUEB:

. CPOK CYyLLLeCTBOBaHUA He MeHee 3 NeT;

. BUL [eATe/IbHOCTU YYacCTHMKA 3aKynouyHOW npouedypbl no knaccuukauum OKB3I[,
COBMaJaeT C NPeAMEeTOM 3aKyMnKu;

. KOMMaH1s MMeeT HeoOXO4MMble MaTepuanbHO-TEXHUYECKME W KajpoBble pecypchbl
(cornacHo npefocTaBneHHbIM CrpaBKam);

. CTOMMOCTb NiaHupyemoii 3akynku 6e3 HAC He npesbiwaeT 120% rofoBoro foxoja
(cornacHo HanoroBow fgeknapauun);

. OTCYTCTBYET 33J0/DKEHHOCTb MO HAYMCNIEHHbIM Hasioram, cbopam M MHbIM 0653aTe/IbHbIM
nnareXxam

. (pMHAHCOBbIe YCNOBUA CAENKW He MpefycMaTpuBalOT BbINiaTy aBaHca, He MOKPbITOro

0aHKOBCKOI rapaHTueil.

4.4.  3a UCKIKOYEHMEM C/lydaeB, OMUCaHHbIX HWKe B N. 4.5. HeCOOTBETCTBME XOTA Obl MO
OLHOMY W3 MEPEYUCNIEHHbIX BbILLE KPUTEPUEB LO/DKHO ABMATLCA OCHOBAHMEM A5 OTKIOHEHUSA
NPeLoXeHNs Yy4yaCTHMUKA 3aKyMo4yHOM npoueaypbl, npumeHswowero YCH (B ycnosusx
OTCYTCTBMSA OYXranTepckoi OTYETHOCTU) WM  WHAUBUAYANbHOrO MpefnpuHUMaTens, Ha
0T6OPOYHOIN CTaguw.

45, C uenblo paclumpeHns LOCTyna KOMMaHWA, NPUMEHSIOWMUX YMNPOLLEHHYD CUCTEMY
Hanoroo6noxeHuns (YCH) n nugusugyansHbiX NpesnpuHNUMaTenien K y4acTuio B KOHKYPEHTHbIX
3aKymno4HbIX npouesypax, opraHn3oBaHHbIX O6LLECTBOM, B C/lyvasnX, KOrja He BbINO/HEH TONbKO
KpUTepuiA COOTBETCTBMA MaclUTaboB [AeATe/IbHOCTM Y4acTHUMKA CTOMMOCTM MAaHWUpPYeMOid
3aKyrnKn, U Npy 3TOM BCE OCTa/ibHble KPUTEPWUW BbIMOJSIHEHBI, BK/HOYas OTCYTCTBME aBaHca,
paspeLlaeTcs A4 OrpaHWYeHHOro nepeyvyHs KOHKYPEHTHbIX 3aKYMOYHbIX MPoLesyp 3KCMepTHO
[ONyCcKaTb Y4YaCTHWMKOB A0 OLIEHOYHOM CTaguu. UToroeas OLeHKa MNpU 3TOM He [0/DKHA
npesbllwats 1 no nNATM6aNbHOW LWKane (MUHUMaNbHO AONYCTUMbIA YpPOBeHb). [lepeyeHb
KOHKYPEHTHbIX 3aKyMOYHbIX Npoueayp 414 KOTOPbIX MPUMEHUMbI MOMOXKEHUA HACTOALLEro
NMyHKTa OrpaHM4YMBAETCA 3aKymoYHbIMW npouesypaMyv MO MepeynCcieHHbIM HUKe CTaTbiM
pacxofoB O6LecTBa, N1aHoBas CTOMMOCTb 3aKyMnKuW Mo KOTOPbIM He npesbiliaeT 30 MAH. py6neli
6e3 HAC:

- aAMWHUCTPATMBHO-X03ANCTBEHHbIE pacxoibl (MOCTaBKW W yCyru);

25



4.6.

MeToanka «lMpoBefeHNe 3KCNepTU3bI MT-065-2
mHTep MO A POBEA P
(PMHAHCOBO-3KOHOMMNYECKOM
YCTONYMBOCTM YHaCTHUKOB 3aKyNOUHbIX

npoueayp»

[ns BHYTpeHHero
NCNoNbL30BaHUA

YIrOJibHbI PA3PE3

oxpaHa (ycnyru);

KOHCY/IbTaLMOHHbIE Y NH(POPMALMOHHbIE Pacxobl (MOCTABKU U YCNyru);

ayauT 1 oueHka (MocTaBKKU 1 ycnyrin);

topuanyeckune ycnyru (nocTaBku 1 ycnyru);

KopnopaTvBHOe yrpas/ieHue (MOCTaBKN 1 YCNyru);

pacxofbl Ha nepcoHan (NOCTaBKU U YCNyrun);

peknama 1 MapKeTUHr (MOCTaBKN 1 yCnyru).

Mpn OTCYTCTBUM [LlaHHbIX OYXranTepcko OTUETHOCTM B paMKax MpoBefeHUs (PMHAHCOBO-

9KOHOMWYECKOM 3KCNepTU3bl Ha OLIEHOYHON CTaguu, KoMMnaHuu, npuMeHsoowein YCH, wan
VHANBUAYANIbHOMY NPeANpPUHUMATENO He MOXET ObITb MPUCBOEHA OLEHKa Bbille 1 (MUHUMaNbHO
A0NYCTUMBIA YPOBEHb).
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MHTEP RAO MeToauka «lMpoBefeHne 3KCnepTu3bl MT-065-2
(hMHaHCOBO-3KOHOMWYECKOW
YCTONYMBOCTM YHaCTHUKOB 3aKyNOUHbIX

npoueayp»

YIO/bHbIA PA3PE3 [ns BHYTpeHHero

Mncnosb3oBaHUA

MpunoxeHne 3 ®opmat 3aK/K0OYEHNSA MO Hanpae/eHNI0 PUHAHCOBO-3KOHOMUYECKON 3KCNePTU3bl C
ncnosnb3oBaHneM WwabsioHa «PnHaKcnepTnsa.x18»
dopma UHAMBUAYaIbHON 3KCNEePTHOWN OLeHKN hrHaHcoBOM
YCTONYMBOCTM YYaCTHMUKOB (HauMeHOBaHMe 3aKyrKu)

HasBaHune KomnaHuu

NHH

PervioH

[aTta perucTtpauumn

OcHOBHOI Bupg geatenbHoctn (OKB3/)
YncneHHocTb nepcoHana (Cnapk OLEeHOYHO)
Pasmep komnaHumn (Cnapk)

CTOMMOCTb NpeAioXeHus, Toic. py6. 6e3 HAC

BYXTANTEPCKUM BANTAHC
AKTUB 31.12.2016  31.12.2017 31.03.2018 31.12.2016 31.12.2017  31.03.2018

|. BHEOBOPOTHbIE AKTVBbI

OCHOBHble cpeacTBa

DUHAHCOBbIE B/IOXEHUS

WTOIO no pasgeny |

Il. OBOPOTHbIE AKT/BbI

3anacsbl

Jebutopckas 3af0/KEHHOCTb

DrHAHCOBbIE BIOXEHUS

JeHexHble cpeacTBa

NTOIO no pasgeny |l

BANAHC

NACCuB 31.12.2016  31.12.2017 31.03.2018 31.12.2016 31.12.2017 31.03.2018
IIl. KAMMUTAN 1 PE3EPBbI
YcTaBHbIl Kanutan
HepacnpegeneHHasa npubbUib (HEMOKPbLITLIA YObITOK)
WTOIO no pasgeny il
IV. O/ITOCPOYHbIE OBA3ATE/NIbCTBA
3aeMHble cpeAcTBa
WUTOIO no pasgeny IV
V. KPATKOCPOUYHbIE OBA3ATE/IbCTBA
3aeMHble cpeacTBa
KpeamTopckas 3a0/mHKEHHOCTb
WTOIO no pasgeny V
BANTAHC

OTyeT 0 NpUBLINAX 1N yBbITKax

3a otu. 3a otu. 3a otu. 3a otu. 3a otu. 3a otu.
nepvog nepvog nepvog nepvog nepvog nepvog

HanmeHoBaHMe nokasartens 31.12.2016  31.12.2017 31.03.2018  31.12.2016  31.12.2017  31.03.2018
[Aoxoabl 1 pacxoAbl N0 06blYHbIM BuAaM [AeAT.
Bbipyuka (HeTTO)
Ce6ecToMmMocTb
Banosasa npubbinb
Mpubbink (Y6bITOK) OT NpoAax
MpoueHTbI K ynnarte
Mpubbinb (YObITOK) 4O HANOTO06G/10XEHNSA
Yuctasa npubbinb (Y6bITOK) OTYUETHOrO nepunoga

dunHaHCOBbIe nokasaTtenu 31.12.2016 31.12.2017 31.03.2018 31.12.2016 31.12.2017 31.03.2018
Mepvog o6opoTa Ae6GUTOPCKON 3a40/HKEHHOCTH, OH. H.A. H.4. H.A. H.A. H.4. H.A.
Mepuop, o6opoTa KpeanMToOpCKOli 3aA0/HKEHHOCTH, AH. H.A. H.A. H.A. H.A. H.A. H.A.
YucTblii ponr / EBITDA, net H.A. H.A. H.A. H.A. H.4. H.A.
MokpbITe BHEOGOPOTHbLIX aKTMBOB COOGCTBEHHbIM
KanuTasoM 1 A0rOCPOYHbIMU 065A3aTeIbCTBaMmn H.A. H.A. H.A. H.A. H.A. H.A.
YpoBeHb 3aeMHOro Kanutana H.A. H.A. H.A. H.A. H.A. H.A.
PeHTabenbHOCTL MHBECTUPOBAHHOIO Kanutana no EBIT H.A. H.4. H.A. H.4. H.4. H.A.
A6contoTHas NNKBUAHOCTb H.A. H.A. H.A. H.A. H.A. H.A.
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m MeToanKa «lMpoBeaeHne 3KCNepTU3bI
WHTED O (PMHAHCOBO-3KOHOMMNYECKOM

YFONIbHBIV PASPES YCTONUYMBOCTM YUYACTHUKOB 3aKYMOUHbIX
npovieayp»

®NHAHCOBbIE YCNIOBUA CAENKN

Be3 npegonnatbi O O
MonHoe nokpbITe aBaHca 6aHKOBCKON rapaHTueni O

ABaHC 6e3 nokpbITNA 6aHKOBCKOV rapaHTueii O

BENNYNHA ABAHCA, Thbic. py6. 6e3 HAC

CymMMa 3a40/MKEHHOCT U N0 HAYUCNEeHHbIM
Hanoram, c6opamMm v MHbIM 06A3aTeNbHbIM
nnaTexam, Thbic. py6.

BblIBO/Jbl:

®dunHaHCcOBaA yCTONYNBOCT b (OLEHKA)
aBTOMaTMyeckoe pelleHne Ha OCHOBe CKOPUHIOBOIA
mMozenu

3aHecTMu AaHHble OT4YeTHOCTMN

®dunHaHCcOBaA yCTONUYNBOCT b (OLEHKA)
pelleHne akcnepTa

MPUMEYAHWNA:

OKenepT _

MT-065-2

[ns BHYTpeHHero
1NCNob30BaHUA

3aHecTu AaHHble OTYEeTHOCTMHN
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